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3 KPEJJUTOCIIOCOBHOCTD 3AEMIIIMKA

B CUCTEME VIIPABJIEHUA PUCKAMU
PO3HNYHOI'O KOMMEPYECKOI'O bBAHKA

3.1 CymHocTh 0AHKOBCKOTO pUCKa U crienuduka ero

MPOSIBJICHUS] B PO3HUYHOM KOMMEPUYECKOM OaHKe

B mpouecce (QpyHKIMOHUpOBaHUS MAESITEIBHOCTH KOMMEPUYECKHUX
O0aHKOB IMOCTOSIHHO U HEU30€KHO BO3HHUKAIOT PUCKH, KOTOPHIM MEHE-
XKepbl OaHKa MBITAIOTCA MPOTUBOCTOSTH WJIM UCIOJB30BaTh B CBOIO
noJyib3y (MocjieAHee HE BCErjia MPUHUMAETCS BO BHUMAaHUE B HAYYHBIX
UCCIICIOBAaHUAX UM TpaKTU4YecKol pabore). B mnpuniune, Tteopus
yOpaBieHUs OAaHKOBCKUMHU PHUCKaMH JOCTATOYHO MOJIPOOHO paclucaHa
B 3apyO0€KHOM M OTEUECTBEHHON SKOHOMHUYECKOW nuteparype. Hayuno
O00OCHOBaHbI M MPAKTUYECKH anpoOHPOBAHBl MHOTOYHCIICHHbIE (PMHAH-
COBBIE UHCTPYMEHTHI, UCIOJIb3YEMbIE KPEAUTHBIMU OPTaHU3ALMUSIMU J1JIs
YCTpaHEHUs MaryOHbIX MOCIEICTBUM OT BO3/CHCTBUS PUCKOB.

TeM He MeHee, €IMHOT0 MHEHHS O CYHIHOCTH M CaAMUX PUCKOB, U
OaHKOBCKUX PUCKOB IOKa HET. Eciu jxe TOBOPUTH O crenu(uke puckoB
PO3HUYHBIX OAHKOB, YIPABJICHUS HUMH, TO SKOHOMHYECKOW HayKOU
UCCIIEJIOBAHBI JIUIIb OT/ACIIbHBIE ACTIEKThI 3TOM MPOOJIEMBI.

Cy1miecTByeT OrpOMHOE YHUCJIO ONPENCICHUN MOHATUS «PUCK». DTO
CBSI3aHO C TEM, YTO PHUCK SIBJIETCS MHOT'OCJIOXHBIM, MHOTOACIIEKTHBIM
CUCTEMHBIM SIBJIEHUEM, OXBATHIBAIOMIMM BcE C(hEphbl KU3HEACSITEIbHO-
CTH 4yenoBeka. [[pudyéM BBISIBISATH PUCK U YIIPABJISITH UM OYE€HB CII0XKHO,

100 B OOJBIIMHCTBE CIy4aeB OH SBISIETCA CJIECACTBUEM JEHCTBUS
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CTOXACTUYECKUX, MAJIO PECKA3yeMbIX H MHOKECTBEHHBIX (DAKTOPOB ',
B TonkoBom cnoBape C.M. OxeroBa CIOBO «PHUCK» ONPEACIACTCS
KaK «... BO3MOXKHasl OIIACHOCTb; JACHCTBHUE HayJayy B HAIEKIEC Ha
CUaCTIMBBIN Hexomy”’ . Llenblit PAl 3HAYECHUH IJ1aroja «PUCKOBATHY» NAET
B.A. lane. Cpenn HuX: «...IyCKaTbCs Hayaady ... MATA  Ha-
aBOCb; ... JICHICTBOBATH MPEMPUAMUNBO, HANEACH HA CYACTBE. .. » ",

B crneumanbHOW nHUTEpaType PHUCK OOBIYHO paccMaTpUBAETCS B
IUIOCKOCTH CYIIECTBOBAHUS Pa3jIMYHOrO poja omacHocteu. Ilpu stom
OMAaCHOCTh MPEACTABISETCS 00OBEKTUBHOM 3aKOHOMEPHOCTHIO, 00YCIIOB-
JIMBAIOLIEH IIPOLECCH KOJIMYECTBEHHOIO U KAaYECTBEHHOT'O W3MEHEHUS
Mera-, Makpo-, M€30- U MHUKPOCHCTEM, BOCHPUHUMAEMBIX B (Qopme
yIpo3bl JKMU3HEHHO BaXXHbIM HMHTEpEecaM JI0JIe Kak OHOCOLMabHBIX
cymecTB™.

«Puck» cuurtaercsa 0osiee y3KMUM MOHSITHEM, YEM «OIMACHOCTHY. Ero
MPEJICTABISIOT OJHUM W3 BHUJIOB OIACHOCTH, CBSI3aHHOW C MOJIATHYE-
CKOM, COLIMAJIbBHOM U DKOHOMHUUYECKOU IEATEIBbHOCTBIO JIFOAEH, PEATIbHO
OCO3HABAa€MOW, BEPOSTHOCTHO OLEHUBAEMONM W i1 MUHHMU3ALUU
MOCJIEACTBUN KOTOPOM €CTh COOTBETCTBYIOLIUE PECYPCHI U BO3MOKHO-
CTU. MHOXECTBO OINPENETIECHNUN CYIIHOCTH KATETOPUH «PUCK) 3a4ACTYIO
CBOIAT K TPEM OCHOBHBIM KOHIENTYAJIbHBIM IMOAXO0JAaM, KOTOpBIE

pacCMaTpuBarOTCA KaK HCKas CUCTEMA ITOMCKOBOT'O 3HAHUA:

— 00ILIECOMOIOTUYECKUN TTOAXO0M, UCCIEAYIOINA PUCKH KakK aT-

*® Hanpumep, Ha ypOBEHb KPEIHTHOTO PHCKA OKA3BIBAIOT BIHSHHE OT 50 10
200 daxropos (Pomanos B., bytyxanoB A. PuckooOpa3yromue (pakTopbl: XapakTepu-
CTHKa ¥ BIUsHUE Ha pucku // Ynpasnenue puckoM. Ne 3. 2001. C. 10).

> Oxeros C.U. TOIKOBBIi CIOBaph pyccKoro sispika. M., 1970. C. 672.

*® Jlane B.M. TOJNKOBBIA CIOBAph KMBOIO BEIMKOPYCCKOro s3bika. T. 4. M. :
N3n-Bo «Pycckuii sa3b1k», 1999. C. 96.

> OCHOBBI IKOHOMHYECKOH O€30mMacHOCTH: Y4eOHO-IPAKTHIECKOe [H0cobue /
nox pen. E.A. Oneiinukosa. M. : 3A0 busnec-mkona Muaren-Cunres, 1997. C. 10.
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pUOYTUBHYIO XapaKTEPUCTUKY L1€IeCO00pa3HON eI TENbHOCTH;

— AKCHOJIOTUYECKHM, PACCMATPUBAIOIINN PUCKU KAaK HAKOIUICHUE
PErPECCUBHOTO MOTEHIINANA;

— CTOXAaCTUYECKHI, aHATU3UPYIOIIUN PUCKHU KakK (opMy Heorpee-
JEHHOCTH PE3yNbTaTa, CBA3AHHOTO C OCOOBIM BHJAOM XO3SMCTBEHHOU
JIeSATENBHOCTH — MPETPUHIMATEIECTBOM .

Mp1 He cTaBUM 3aJ1a4y BCEOOBEMITIONIETO UCCIIEIOBAHUS CYIIIHOCTU
pucKa u3-3a 00bEMHBIX OrpaHUYeHUN paboThl. OJHAKO MBI MOXXEM HE
3a0CTPUTh BHHMAaHUE HA OYEHb BAXHBIX ACHEKTaX, WUTHOPHUPOBAHUE
KOTOPBIX 3aTPYIHSET KOPPEKTHOCTh IMOHMMAHHS CYHIHOCTH 3TOTO
ABJIEHUs. DTH acCIIeKThl, Ha HAIll B3IJIAJ, HACTOJBKO MPUHUUIIAAIBHBI,
YTO WX MOXHO (Hapaay ¢ APYTUMHU, MOJYYMBIIMMU OTPAKEHHUE B
SKOHOMUYECKOW JUTEpaType) MOJOXKUTh B OCHOBY PACKPBITHS CYIIHO-
CTU TIOHSITUSL «PUCK», a TaKXKE€ MNPUMEHHUTh MOpHU KiIacCU(UKAIUU
OaHKOBCKHUX PUCKOB.

1. BOMBIIMHCTBO 3KOHOMUCTOB OTHOCHUT PUCK B JIF000M ero (opme
JUIIb K OTPULIATENIBHBIM TMOCJIEACTBASAM B paMKaX KOHKPETHOW CHTYya-
UM (KJIMMAaTHYECKOM, SKOHOMHYECKOW, MEIUIIMHCKON COIMOJIOTHYE-
CKOM M T.I.). DTO HE coBceM Tak. MoxHo cornacuthes ¢ I'. KneitnepoM,
KOTOPBIA OTMEYaJl, YTO CaMO IO ceOe HaIU4Khe PUCKA, TPUCYTCTBYIOIIIE-
r0 B ICSITEIbHOCTH TOT'O WJIK MHOTO PHIHOYHOT'O 0OBEKTA HE SIBJISIETCS HU
JIOCTOMHCTBOM, HU HEIOCTATKOM °'. MeX /1y TeM HPaKkTHYecKu B 000
CUTYAIlUU PUCK JAET MOTEHIMAIbHBIE TPEUMYILECTBA OJTHUM JIIOASIM (B
PKOHOMHUKE — CYOBhEKTaM pPbIHKA, BKJIOYas (PM3UYECKUX JIUIL), OTHUMAs

UX Yy JIPyrux. 9TO OJIHA U3 BAXKHBIX YEPT KOHKYPEHIIMU, OCOOEHHO SPKO

%0 Tepckuit M.B. DxoHOMUYeCKHE PUCKH MPSMBIX 3apyOEKHBIX MHBECTULUN B
Poccuu: TepputopuansHo-oTpacieBoii acnekt. BmaguBocrok : JIBI'Y, 1999. C. 7 — 8.

o Kunevinep I'. Pucku npoMbInUIEHHBIX NpeanpusaTui. Kak UX yMEHBIIUTH WU
KOMIIEHCUPOBaTh // Poccuiickuii skoHOMu4eckuit xxypHair. 1994. Ne 6. C. 85.
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MPOSIBJISIFOIAST Ce0s1 B MpOIecce MPEATPUHUMATEILCKON eI TEbHOCTH.
Benp nmpennmpuHuMaTenbcKas IEATENbHOCTh BCETAA CBSA3aHA C HEOIpe-
NENEHHOCTBIO OYIYIIMX PBIHOYHBIX COCTOSIHUM, a 3HAYUT, HEOIpeie-
JEHHOCTBIO PE3YJbTAaTa MPOMEKYTOUHBIX M KOHEUHBIX MPEAIPUHUMA-
TEJIbCKUX YCUIIUU 2

ITpuBeném mOCTAaTOYHO MOKA3aTENbHBIM NMpUMEP. B KOHIE aBrycra
2005 r. Ha rokHOe nobepexne CIIIA oOpymuncsa yparan «Katpunay.
OcobenHo nmoctpananu mrarel Anadama, Jlynsuana u Muccucumnu, rie
ckopocTh BeTpa jocturana 240 km/4. B ropone Hoswiit Opnean Gosee
80 MpOLEHTOB TEPPUTOPUU OBLIO 3aTOIJIEHO BOJIOM, KOTOpas B psje
MECT CTOsUIa Ha ypOBHE 7 METpOB. PyXHyNIM HECKOJIBKO IUIOTHH. Jliis
JUKBUJIAIIMU TIOCJIEJACTBUM yparaHa v OOpnObI ¢ MapoaEpaMu B ropoj
ObUIM BBEJICHBI BOWCKA HAIIMOHAJIIBHOW TBapJUM WU OTPSAbl BOCHHOMN
MTOJIUILIHH.

Ot yparana KpoMe KUTEJEN, CEPHEZHO MOCTPAAAIN CTPAXOBIIUKHU.
[To npornozam cnenuanuctoB u3 Eqecat Inc., 061as cymma cTpaxoBbIiX
BBIIUIAT B CBsI3M C yparaHoM «KaTprhHa» MOXKET cOCTaBUTH 16 mupn
nosapoB CIIIA 6e3 yd€Tta cTpaxoBBIX BBIILIAT 3a BPEa, MPUYMHEHHBIN
MOpPCKUM He(TAHbIM MIaTgopMaMm U TepmuHaiaM. C Apyroi CTOPOHBI,
BBIMTpAJIM apaOCKHe MOCTABIIMKA HEPTH U3-3a PE3KOr0 pocTa IEH Ha
SHEPrOHOCUTENIU. 3HAUUTENbHbIE MNPUOBUIM TOJYYHJIA BAJIOTHBIE U
(mHaHCOBBIE OpPOKEPHI, CYMEBIIME MPABUIBHO YYECTh OUPKEBYIO
JEBUALIMIO, CBSI3aHHYIO C KIIMMATUYECKUM IPOTHO30M.

Kak BumMM 13 3TOTO mpumepa, Yepe3 CBEPUIMBIIMNUCS PUCK (PUHAH-

CBI, HapsAJAy C MPOYUMHU phblUuaramu mocjeaHero (IeHbI, HAJOTH U T.II.)

62 Panxan K., Xsioc C. Ynpasnenue ¢puHancoBeiMu puckamu. M. : UHOPA-M,
1996. C. 11 — 23; Kypc skonomuku / mox pea. b.A. Paiic6epra. M. : UHOPA-M,
1997. C. 559.
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CTUXUIHO BBIMOJHSIOT CBOIO MEPE pacrpeaeanuTenbHyo pynkuno. Cam
K€ PUCK, HE MOXET BBINOJIHITh KaKUe-TMO0O (PYHKIHUH, XOTS MOMBITKA
BBIICIIMTh MX HMEIOTCS B SKOHOMUUECKOI JIUTEpaType .

Mexnay npounm 5 ceHTa0ps 2005 r. 3HAYUTETBLHO BBIPOC U OUpKe-
Boi nHAeKc PTC 3a cuét moBBIIIIEHHOT0 cpoca Ha Oymaru pocCUHCKO-
ro HeTerazoBoro cekropa Ha ()oHEe pocTa MUPOBBIX 1IEH Ha HEPTH B
cBs3u ¢ yparanoM B CIIIA: mo uroram gua umaaexkc PTC Bwipoc Ha
0,55% no HoBOro Ucropuyeckoro makcumyma 880,9 myHkra.

OO6mryro nuHamuky ToproB Ha peiHKe akiuid 05.08.2005 onpenenmiio
MPOJIOJDKEHNE POCTa MUPOBBIX 1IEH Ha HE(DTh B CBSI3U C YIpO30H CpbiBa
noctaBok HeTu U3 Mekcukanckoro 3anmuBa B CIIIA mocne npoxoxme-
HUs Tpormueckoro yparaHa «Karpuw». Ilo utoram mHs 1ieHa HedTH
Mapku WTI Beipociia Ha 3,7% 1o ypoBHa 69,9 nonnapa 3a 6appens, Brent
Tak)kKe BHOBB Iojiopokan Ha 1,6% 1o ypoBHs 65,9 nomnapa 3a O0appesnb.
Poct 1ieH Ha He()Th BHOBb MO3UTUBHO CKA3aJICAd HA JUHAMUKE KOTUPOBOK
aKIU POCCUIICKOTO HEPTEra30BOro CEKTOpa — JIUJIEPOB POCTA.

B xonue aBrycrta — Hauane ceHtsa0ps 2005 r. MOXKHO ObLIO OTMe-
TUTh YBEPEHHYIO MO3UTUBHYIO IMHAMUKY POCCUMCKOIO PhIHKA aKIIUil: 3a
nociennud mecsi poct uHuaekca PTC cocraBun 11,4%, npu stom
BeHrepckuil ponaoBsii nHaekc BUX Takxke BbIpOC, HO BCEro JUIIb Ha
1,4%, poct Opasunbckoro unaexkca BOVESPA 3a mecdi coctaBuin —
3%. CTouT OTMETUTbH, UYTO (DAKTOP BHICOKMX MHUPOBBIX IIEH Ha HE(PTh
MO3UTUBHO OTPaXaeTCsl Ha JIMHAMHUKE POCCUMCKOTO PbIHKA, HETaTUBHO

OTpaXasCb Ha IHWHAMHUKC PBIHKOB PAa3BHUTBIX CTPpAaH: HA TOPU30HTC

% Kabymknn C.H. Yrpasienne GaHKOBCKHM KPEIUTHBIM PHCKOM: Y. MOCOOHe.
M. : HoBoe 3nanue, 2004. C. 20 — 22.
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onHoro Mecsmna mHaekc S&P-500 causmics Ha 2,9%, mHiaekce DAX
(Fepmanms) Taoke cHusmicst Ha 2,9% .

C 3TON TOYKHM 3pEHHUS] HEINb3s IOJTHOCTBIO OTOXKAECTBIIATH PUCK
JMIIb C KaTeropuerd onacHOCTU. [103TOMY MBI MTOTHOCTBIO COTJIACHBI C
TOM TO3ULMEA DKOHOMMCTOB, KOTOpas NPEAIOIaraerT 4YTo PUCKU
«... OLICHUBAIOTCA 4YEPE3 CHCTEMY KAauyeCTBEHHBIX CTAaTUCTHUYECKUX
OLIEHOK M KOJMYECTBEHHBIX JIOJEH, KOTOPBIE XapaKTEPU3YIOT YIIydlle-
HUE WM YXYIUIEHUE CUTYyalluH, TPUUYEM BEPOSTHOCTh OJHUX U TEX KE
U3MEHEHUN MOXET BOCHPUHUMATHCA PA3JIMYHBIMU  COLIMATbHBIMU
CJIOSIMH B OYEHb IIMPOKOM JIHANA30HE «HETATUBHBIE — HEUTPAIbHBIE —
TO3UTHBHBIEH .

K coxanenuio (IpUMEHUTEIBHO K TaHHOMY NMYHKTY HAIlIUX Paccy-
KJIEHUM ), pOCCUNCKHE KOMMEpPYECKHEe OaHKH COBEPIICHHO HE paboTaroT
C HacelieHHEM Ha pbIHKE IeHHbIX Oymar. He ciyuwaiino, «baHkoBcKkoe
0003peHHe», ONPOCUB 25 PUCK-MEHEKEPOB BEAYIIUX KPEAUTHBIX
opranm3anuu Poccurickonn Depepammu, M 1O pe3ylbTaTaM OIMpoca
COCTaBUB PEUTHUHI OAHKOBCKUX PHUCKOB, BBISICHUIO, YTO CaMbIMU
OIIACHBIMH GOJIBIIMHCTBO SKCIEPTOB CUMTAET KPeIUTHBIE pHCKH . O
ATOM MHIIYT U 3apyOeKHbIE aBTOPHI, I'JI€ HACEJIECHHWE OYEHb AKTHUBHO
JCUCTBYET Ha pBIHKE LEHHBIX Oymar: «YTpaBlieHHE KpPEIUTHBIMU

pUCKaMu SABJIICTCA OCHOBHBIM B OAHKOBCKOM ACIICH 67. HOBTOMY B

* Nudopmarmonnoe areHTCTBO «DuHMapKeT»
(http://www.finmarket.ru/z/anl/anlpgv.asp?id =410527).
o Tepckuit M.B. DkoHOMUYECKHE PHCKH MPSIMBIX 3apyO€KHBIX MHBECTHLIUN B
Poccun: TepputopuanbHo-oTpacieBoil actiekt. Bnagusocrok : IBIY, 1999. C. 10.
bankoBckoe o6o3penue. Ne 1. 2005.
°” bauku Ha pa3BuBaronuxcs poiHkax: B 2-x tomax. T. 1. Ykpennenue pykoBo-
JICTBa Y TIOBBIIICHHE YyBCTBUTEIHLHOCTH K niepemeHam / [lnana MakHoton, Jlonansa
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JanbHEUIIEM HM3JI0KEHUH MPOOJIEMbI PUCKOB, CBS3aHHBIX C «(POHIOBOU
PO3HULIEN», MBI HE 3aTParuBacM.

2. CBsi3pIBaHUE PHUCKA HEMOCPEICTBEHHO (TOJIBKO) C OIIEHKOH Bepo-
SITHOCTH HEONaronpusatHoro coObiTus. OCOOEHHO «rpemiary >TUM
uccienoBaTeau-mareMaTuku. EcTh, Hampumep, MHEHHE, 4TO 000
PUCK MOKHO OIICHUTh KakK IMPOU3BEJCHUE BEPOSITHOCTH HACTYILJICHUS
OTPUIIATEIILHOTO COOBITHS Ha OO0BEM TO3MIMK OalaHCa, CTOUMOCTh
KOTOPOH CHHU3UTCS BCIEACTBUE PEAIN3ALMH STOTO COOBITHS .

EcrecTBeHHO, MBI HE OTPHUIIAEM HEOOXOAMMOCTH MPUMEHEHHS Ma-
TEMAaTUYECKOTr0 MHCTPYMEHTApUsI B paMKaxX 0COOON HayKH — PHUCKOJIO-
I'UU, HAPOTUB, CYUTAEM, YTO B OAHKOBCKOM JieJie, CTPAXOBaHUU U TIP.
000UTHCH 0€3 ATOTO MPOCTO HEBO3MOXKHO. OIHAKO HEJb3s CMEIIUBATh
PHUCK C IIPOLIETYpOM €ro OllEHKH, TeM 00JIee UTO HE BCSIKUM PUCK UMEET
BEPOSITHOCTHYIO OIIEHKY. YKa3aHHas Mpolieaypa HUMEET KOHKPETHOE
OTHOIIIEHUE K PHUCK - MEHEIIP)KMEHTY, COCTABJISIi OYE€Hb BAXKHYIO YacCTb
(?Tam, CTaJauIo) MOCJIEIHETO.

3. CBsI3bIBaHUE pUCKA KaK TaKOBOT'O C MPOIECCOM YIPABJICHUS UM,
3nech 0coOble KOMMEHTApUU HU3JUIIHU. XOTS MOXHO OTMETUTb, YTO
pHUCK, OyIydH SIBICHHEM MOTEHUHAJbLHBbIM (OH MOXET CBEPIIUTHCS, a
MOXKET M HE TMPOU30MTH) HE MOXKET YIPABIATHCS B MPSIMOM CMBICIIE
ATOro cioBa. Pa3Be MOXHO ympaBiisITb TeM, 4ero euigé Her? Puck, c
JIpYrol CTOPOHBI, — XapaKTepPUCTHUKA cpeabl (B Oonbliel mepe

BHEIITHEH) OIpeieIEHHOTrO KauyecTBa. Pa3Be MOXKHO YIIPaBIISITh XapaKTe-

JIx. Kapncon, Kimaiiton Tayncenn utn u gp.: llep. ¢ anrn. M. : ®unaHCcel U
craructuka, 1994. C. 57.

o8 ['opeanaa .17, Tlogxon Kk KOMIUIEKCHON OIeHKE (PMHAHCOBBIX PHCKOB JUIS MX
yuéra B JUHAMMYECKOH  MOJEJIM  CTPATErMYecKkoro  pa3BUTHs  OaHKa
(http://www.hedging.ru/stored/ publications/521/download/risk.doc).
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puctukoii? [loaTomMy, XOTsI MBI B JajibHEWIIEM W ynoTpeOisieM o01ie-
MPUHSTHIC TEPMUHBI «YMPABICHUE PUCKOMY», «PUCK-MEHEIKMEHT», HO
OCO3HAEM OIPEAECIIEHHYIO UX YCIIOBHOCTb.

4. UrHOpUpOBaHNE KOHKPETHBIM PHIHOYHBIM CYOBEKTOM TIPHU aHAJIH-
3¢ (¢akTopoB pucka (akTa €ro CBS3aHHOCTH C HWHBIMU PHIHOYHBIMH
cyobekTamu. OCOOEHHO ATO MOKA3aTeNIbHO JJIi CUCTEMbI KOMMEPUYECKHUX
0ankoB. Hanmpumep, B mipoliecce OIIEHKU KPEUTHOTO prcka (00 3ToM ernié
OyneT cka3aHO HIIKE), 3a4aCTY0 TOBOPUTCS JIMIIIb O PUCKE CaMOro OaHKa,
a HE TOJNLKO O PHCKAaX WHBIX, CBSI3aHHBIX C KPEAUTHON OpraHW3aIlfei
JINITI, KOTOPBIE TaK)Ke MOTYT IMOCTPaaTh OT CBEPIIUBIIETOCS (haKkTa prcKa
(aKIMOHEPHI, BKIATYUKH W T.I1.). MBI HE TOBOPUM YK€ O TOM, YTO O
BBITOTHOCTH TOCJICTHUX JIUI] B OTCYTCTBHE CBEPIUBIIIETOCS (haKTa pucKa
BOOOIIE peyb HE 3aBOIUTCS. MOXKET ObITh, B CBS3HM C ITHM, METOAOIOTHSI
(OpUHIIMTIBI  YOPABJICHUS, KPUTCPUH, MOJICIN OICHKH, pPErJIAMCHT
IPOIEAYp U T.I.) pacuéra PUCKOB TPEOYIOT ONMpeAeIEHHOTO TIepecMoTpa,
dbopMupoBaHus €€ O MPUHITUITY «PUCK O0aHKAa — PHUCK KIMEHTOB U €T0
COOCTBEHHUKOB»?

YToOb! IPEeIOCTaBUTh JOMOJHATEILHBIE KOMMEHTAPUHN K CKa3aHHO-
My, a TaKXe I0Ka3aTh CYIIECTBEHHBIM pa30poc MHEHHI mpodeccuo-
HaJIbHBIX PHUCKOJIOTOB IpHUBEAEM HamOoliee yrnoTpeOUTeIbHBIE OINpeie-
JICHUSI CYIIHOCTH JKOHOMHYECKOTO pHCKa (K HEMY OTHOCATCS W
(MHAHCOBBIN PUCK):

— «... HE yuiepO, HAHOCUMBIN pean3aluend perieHus, a BO3MOXK-

o 69.
HOCTb OTKJIOHCHHA OT LCIIU, paaA KOTOPOH ITPUHUMAJIOCH PCHICHUC)

% Baukau E., Mecena /I., Muxo /1. u ap. X0 3MCTBEHHBI PUCK U METO bl €0
u3Mepenus / ep. ¢ Bedr. M., 1979. C. 13.
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— «... ICATEJIbHOCTb, CBSA3aHHAsA C MPEOJI0JICHUEM HEONpPEaeIEHHO-
CTHU B CUTYyallud HEHW30EKHOTO BhIOOpA, B MPOIIECCE KOTOPOr0 MMEETCs
BO3MOKHOCTh KOJIMYECTBEHHO U Kay€CTBEHHO OIEHUTHh BEPOSTHOCTH
JOCTHXKEHUST TIPEANOaraeMoro pe3ysibrara, HeyJaul WIH OTKIOHEHUS
OT LeH» '

— «... COOBITHE WJIM TpyMNna POACTBEHHBIX CIy4allHBIX COOBITHH,
HAHOCAIINX YIIepd 00bEKTY, 00IaNaI0MEeMy POACTBEHHBIM PHCKOMY

— «... BEPOATHOCTb BOSHUKHOBEHUS YOBITKOB WJIM HEIOMOIYYEHHUS
JIOXOJI0B [0 CPABHEHHIO C MPOrHOZHPYEMbIM BAPHAHTOMY ';

— «... BEpPOSITHOCTh BO3HMKHOBEHUSI YOBITKOB WJIM HEIOMOJIYYCHUS
JI0OXOJIOB 1O CPaBHEHHIO C MPOTHO3UPYEMBIM BapUAHTOM B PE3YJIbTATE
OCYIIECTBJICHUS] HEOIPEACIIEHHON MPOU3BOJICTBEHHOM, (DMHAHCOBOU U
HEKOMMEPYECKOH JeATEILHOCTIY ',

Haiile oTHOIIIEHHE K CYIIIHOCTHA PUCKA U COIYTCTBYIOIIUX €MY Tep-
MUHOB CJIEJIyIOLIEE.

Puck — 3TO mpenrnonaraeMoe COCTOSIHUE KOHKPETHOIO0 OOBbEKTa
JIEUCTBUTEIIBHOCTU B PE3YJIbTATE MOTEHIIMAILHOIO BO3JACHCTBUS HA HETO
BHEIIHUX U BHYTPEHHUX (PAKTOPOB, BOCHPUHUMAEMBIX B JIAHHBIU
MOMEHT BPEMEHHM 4YEJIOBEKOM B KaueCTBE BO3MOXHBIX HCTOYHUKOB
yIPO3 WUJIU BBITO/I.

OueHka puckKa — cTaaus YIpaBlICHUS pUCKOM B (hopMe aHau3a
OyIyIIero COCTOSIHUS KOHKPETHOIO0 OOBEKTa JIEMCTBUTEIHLHOCTU C

OCJIBKO BbBISABJIICHHA HOTGHHH&J’IBHOﬁ CTCIICHU C€I'0 OIIaCHOCTH HJIN

" Ansrun A.IL. Puck u ero pons B obuiecTBeHHOM xm3uu. M., 1989. C. 18.

™ Xoxnos H.B. Yrpasnenue pruckom. M., 1999. C. 21.

2 (DUHAHCOBBINA MEHEKMENT / IO pexn. E.C. CrosnoBoit. M., 1993. C. 74.

¥ Kabymknn C.H. Yrpainenne GaHKOBCKHM KPEIUTHBIM PHCKOM: Y. MOCOOHe.
M. : HoBoe 3nanue, 2004. C. 19.
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BBITOJIHOCTH OCYIIECTBIISIEMOT0 MHTYUTHMBHO, HAYYHBIM MHCTPYMEHTA-
pUEM WJTM UHBIMUA BO3MOKHBIMU CITIOCOOAMU.

YnpasiieHMe PUCKOM — BBISIBJICHHE CTENICHU IOTCHIUAIBHOU
OMACHOCTH /UM BBITOJJHOCTH U3MEHEHUSI 00bEKTa JEHCTBUTEILHOCTH C
MOCJIIEAYIONMM TPUMEHCHUEM KOMIUIEKCA 3alUTHBIX JICUCTBUU,
BKJIFOYAs TTOJIHBIA OTKa3 OT BO3MOXXHOTO MOJYyYEHHUS BBITO/I.

[Iporiecc ympaBiaeHUsS PUCKOM COCTOUT U3 MSITH B3aUMOCBSI3aHHBIX
cranuii (tadymna 7). OTne’abHbIC aBTOPHI BKJIFOYAIOT B BBINIICYKA3aHHbIC
CTAJMN JCSTEIbHOCTH 110 MCIPABICHHIO MPOOIEMHOI CHTYalHH ', HO
MBI TIOJIara€M, YTO €CJIM PUCK CBEPIIWICS, TO MPOLECC CMATYEHUS
pe3ylnbTaTOB Kpu3HUca (HAmpUMep, JUisl OTIACIBHOTO KOMMEPYECKOIro
0aHKa B paMKax pa3padaTbIBa€MbIX CTPECC-CIIEHAPUEB) BHIXOIUT AJIEKO
3a MpeJIebl YIPABICHUS PUCKOM.

Ecnau roBopuTh 00 SJKOHOMHUYECKHX PHUCKAX, TO 3/I€Ch HayKa TOXKE
HE MpulUla K OJHO3HA4YHBIM BbIBOJaM. [locMoTpuMm Ha pUCYHOK 4, B
KOTOpOM B OOOOMIEHHOM BHJE IMOKa3aHbl (POPMBI SKOHOMHYECKHUX
PUCKOB. 3/1eCh HE€ TOJBKO 3TH (OPMBI PHUCKOB OrPAaHUYECHBI JUIIb
MPOU3BOJICTBEHHBIMH U KOMMEPUYECKUMU PUCKAMH, HO U (DUHAHCOBbIE
PUCKM «OTpPE3aHbl» OT WHBECTUIMOHHBIX. AHAJINU3 JUTEPATYPHBIX
MCTOYHUKOB MOKA3bIBAET, YTO ATO TUIUYHBINA MOJAXOJ K JIEMOHCTpaIUU

CYITHOCTH DKOHOMHUYCCKHUX PHCKOB.

Tabnuua 13 — Craauu ynpaBieHUs] pUCKOM

™ bauku Ha pa3BuBaronuxcs poiHkax: B 2-x tomax. T. 1. Ykpemnnenue pykoBo-
JICTBA M TIOBBIIIICHUE YyBCTBUTEIHHOCTH K mepemeHam / Jlmana MakHoroHn, JloHaibn
JIx. Kapncon, Kimaiton Tayncenn Jutu u ap.: llep. ¢ anrn. M. : ®unancel U
craructuka, 1994. C. 77.
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Cranuu ynpaBieHHUS PUCKOM

IlepBas Bropas Tpetps Yersépras [Iaras
Ananus Ananus, BriBog o crenenn | Monutopunr | OrieHka
COCTOSIHUSI | KOJIMYECTBEH- | OMACHOCTH PUCKA | COCTOSHUS MTOTEPH/BBITO]T
o0BeKTa Hasl OIIEHKa Y BBITOHOCTH M3MEHSIEMOr0 | OT UBMEHEHUS
NEUCTBU- pHCKa, BO3MOXHBIX o0BeKTa o0BeKTa
TEIBHOCTH, | BKJIIOYAs W3MEHEHUU JNEUCTBUTENb- | NICMCTBUTEIIb-
BBISIBJICHUE | CBSI3aHHBIN o0BeKTa HOCTHU HOCTHU
Y UJICHTH- pHUCK NEeUCTBUTEILHOCTH
bukanms
pHUcKa

JIMCKYCCHMOHHOCTD OOIIUX TOJIOKEHU O CYIIHOCTH M XapaKTepe
PUCKOB (BKJIIOYasi 5KOHOMUUYECKHE) HE MOTJIa HE CKa3aThCsl HAa BO33pe-
HUSIX DKOHOMMCTOB, 3aHUMAIOLIMXCSA MPOOJIeMaMu HU3ydYeHHUsT OaHKOB-
CKUX pUCKOB. [TpuBenéM HECKOJIBKO HAaMOO0JIEe TUMTMYHBIX OMPEACICHUN
TAKUX PUCKOB:

— «... OTMIACHOCTh TOTEPh, BBITCKAIOIIUX W3 CleudUKd OaHKOB-
CKHX OTEpaIli, OCYIIECTBIAEMBIX KPEIUTHBIMU YUPEKICHUSIMID) >

— «... BEPOATHOCTb, & TOYHEE YIp03a, MOTepU OAHKOM YaCTH CBOUX
PECYpPCOB, BO3HHUKHOBEHHS YOBITKOB, HEIOIOJIYUYCHHUS JI0XOJIOB WIIH
COBEPIICHUS JONOJIHUTEIBHBIX PACXOJIOB B PE3YIbTATE OCYIIECTBICHUS
(UHAHCOBBIX ONEpalMii MO CPAaBHEHHWIO C MPOTHO3ZUPYEMbIM BapHaH-
TOMY '°;

— «... yrpo3a mnorepu OaHKOM YacTU CBOMX PECYpPCOB, HEIOMOJY-
YEHUs JIOXOJO0B WJIM OCYIIECTBJIECHUS IOIOJHUTEIBHBIX HEMPEIBUICH-

HBIX PacXxoJI0B B PE3y/bTaTe MPOBEJICHUS ONPEACIIEHHBIX (DPUHAHCOBBIX

" KasumaromenoB A.A. BaHKOBCKOe OOCIyKHBAaHHE HACEICHHS: 3apyOCHKHBIH
onbIT. M. ; ®uHAHCH U cTatucTHKa, 1999. C. 238.

"® BankoBckoe neno: YueGuuk / mox pex. mpod. I'.H. Benormasosoit, mpod. JLIL.
Kponusenxoii. CI16 : ITutep, 2002. C. 297.
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— «... BEPOATHOCTb TOTO, YTO MPOU30UJIET COOBITHE, KOTOPOE He-

0JIArONPUSITHO CKAKETCS Ha MPUOBLIN WM KaruTase 6aHKa»78;

— «... BOBMOXHOCTb HACTYIIZICHUA OKUIACMBIX HUJIN HCOXHNAAHHBIX

CO6BITHI>1, KOTOPBIC MOI'YT OKa3aTb HCTATHBHOC BJIMAHUC Ha JOXOJbI

79.
Oanka 100 ero Kanuramn) |

— «... BCPOATHOCTb HCAOIOJYUYCHUA AOXOAOB HJIN IPOU3BCIACHUA

AOIMOJIHUTCIIBHBIX PACXO0J0B B PE3YJIbTATC OCYHICCTBIICHUA (bHHaHCOBBIX

onepaunﬁ>>80.

q)OpMI:I 9KOHOMHUYCCKHUX PUCKOB

‘ IIpou3BOACTBEHHBIE ‘4

b‘ Kommepueckue ‘

[ToTpebu-
TEITBCKOTO
MOTEHIMANa

IL1aTéxe-
CITOCOOHO-
CTH

[ToTpebu-
TEITBCKOTO
TTOBEICHUS

Prmounoimn
KOHBIOHK-

TYpBI

> ‘ HMuBecTUIIMOHHEIE ‘

PenTta0Oenn-
HOCTH
UHBECTUIIUN

[IpousBon- Yupasinenus
CTBEHHOT'O MIPOU3BO/IU -
MOTEHIMasa TEIbHOCTHIO
nuddepen- VYpasnenus
007 E:D0 05051 TPYIOBBIMH
MPOYKITNHU pecypcamu
‘ PuHAHCOBEIE ‘ <
Yupagie-
P 3a0JKEH-
HUS
HOCTH
NPUOBLIBIO
Hudbdepen- VYrpasnenus
007 E:D0 05051 TPYIOBBIMH
MPOYKITNHU pecypcamu

dongoBoro
MMOTEH-
nuaia

[ToTpebu-
TEIBCKOTO
TTOBEICHUS

Prmounoimn
KOHBIOHK-

TYpBI

" Kabymknn C.H. Yrpasienne GaHKOBCKHM KPEIUTHBIM PHCKOM: Y. mocodwue.
M. : HoBoe 3nanue, 2004. C. 43.

"® Yepracos B.E. ®unaHCOBbIH aHanmu3 B KoMMepueckoM Ganke. M. : HHOPA-

M, 1995. C. 33.

& CyxanoB M.C. Puck-MeHEUKMEHT CCYHBIX ONEPALMIA B CUCTEME YIIPABJICHHUS
KomMMepueckuM Oankom // bByxranrepus u 6anxu. Ne 3. 2002. C. 40.
% Bop M.3., Ilarenxo B.B. MeHemKMEHT GAHKOB: OpraHW3aIs, CTPAaTErws,

manupoBanue. M. : UKL «I1C», 1997. C. 233.
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Pucynok 9 — ®opmbl 1 BUbI SKOHOMUYECKUX PUCKOB o

Kak BuanM, yka3zaHHbIE ONPEACICHUS CTPOATCS HA TEX K€ PA3MBbI-
TBIX NPUHLMIAX, KOTOPBIE MBI U3JI0KUIM BbILIE. ba3oBeie ciioBa 31€Ch
TAaKHE XKe: «BEPOSITHOCTHY, KYyIrp03a NOTEPU», KOMACHOCTH» U T.A.

[TonbITaeMcs Tenephb 1aTh AaBTOPCKYIO KiacCU(UKAIMI0O OAHKOBCKUX
PUCKOB, MpeaOMIsAs €€ IPUMEHUTEIBHO K PO3HUYHOM KPEAUTHOMU
opranuzaiu. OTMETUM, 4TO B SKOHOMHYECKOU JINTEPATYPE HUMEETCS
OTPOMHOE MHOXECTBO TAKUX KJIacCU(UKAIMH, HO BCE OHU HE ONMUPAIOT-
csl Ha ()yH/IaMEHTaJIbHbIE TEOPETUUYECKUE OCHOBBI, @ TPUCTIOCOOJIEHBI K
nparMaTU4ecKuM OaHKOBCKHUM TOTPEOHOCTSIM WU  HOTPEOHOCTSIM
KJIMEHTOB KPEAUTHOW OPraHU3al1u.

[IpUHATO BBIAEIATH CUCTEMHBIN, CTPAHOBOM, KPEAUTHBINA, NHBECTHU-
IUOHHBIM, BAJFOTHBIM, IPOLECHTHBIM, JIMKBUAHOCTH, KOHILIEHTPAIIWH,
ONEpPALIMOHHBINA, TPABOBOM, PHIHOYHBIN, PUCK PEMyTaLMH, 3710yHOTpeO-
JIEHUW, UHPOPMALIMOHHO-TEXHOJIOTUUECKUN U JPYTHe BUJIbI PUCKOB.

BbiensitoT Takke PHUCK MO BUJAM 3aEMILMKOB (KOPHIOPATUBHBIM
KJIIUEHT, KOMMEpUYECKUM OaHK, (U3MYECKOe JHI0 U T.1I.); PUCKH,
CBSI3aHHBIX C KOHKPETHBIMH BHUJAMH (PUHAHCOBBIX HHCTPYMEHTOB
(KpeauT, BEKCellb, JOJITOBOE 0053aTeLCTBO, (popBapd U Mp.) U OAHKOB-
CKMX omnepanuil (KpeIuTHbIM, WHBECTULIMOHHBIN, BaltOTHBIN). Kpome
TOr'0, pa3jIn4yarOT BHYTPEHHUE PUCKHU, CBA3AHHBIE C BHYTPEHHEU CPEHOU
OaHKa, BHEIIIHUE, B T.4. CHCTEMHbIE PUCKH, — C BHELIHUMH YCIOBHUSIMU
NEATENbHOCTH OaHKa.

Psig 5KOHOMUCTOB Aal0T KJIaCCU(UKAILINIO IO TPUEMIIEMOCTH PUCKA,

81 . .
Tepckuit M.B. DxoHOMUYECKHE PUCKH NPSMBIX 3apyOEKHBIX MHBECTULUN B
Poccun: TepputopuanbHo-oTpacieBoil actiekt. Bnagusocrok : JIBI'Y, 1999. C. 22.
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CTENIEHU €ro KPUTHYHOCTU (KaTacTpo(UUHOCTH), BO3MOKHOCTEU
yhOpaBjieHus U T.1., U T.Il. B mociiennee BpeMs CTall MHOTO TOBOPUTH O
pUCKaX PO3HUYHBIX Olepanuii KOMMEpPUYECKUX OAHKOB.

Cpenu MHOrooOpa3usi THOT1a B3aMMOUCKITIOYAIOIIMX TOUEK 3pEHUs,
SKOHOMHUCTBI COTJIACHBI APYT C JIPyroM, MOXKaIyH, JIMIIb B OJHOM,
npuyéM OaHAIbHOM MHEHHUHM, — COBOKYIHBIM OaHKOBCKHI PHUCK
MOKA3bIBAET MOJIHYIO BEIMYHHY PUCKA KOMMEPYECKOro OaHKa.

He nperenays Ha MOMHOTY KjiaccU(UKalMK OAHKOBCKHUX PHUCKOB,
MOCMOTPUM Ha 3Ty MNpoOJeMy CO CIEAYIOUUX HETPATUIIMOHHBIX
MTO3ULIUM.

B nepBoM pasznene paboThl HaMH PacKpbITa CYIIHOCTh KOMMepYe-
CKOro OaHkKa 4epe3 BBINOIHSEMbIE UM (DYHKIMU, a TaKXKe BbIJIEJICHA
cnenuduueckas GyHKIUS PUTEHIOBOM KpeauTHOM opranuzanuu. [lpu
3TOM (PYHKIIUM OaHKAa YETKO OTIENEHBI OT BBIMOJIHAEMBIX ONEpalUil U
MPOU3BOJIMMBIX UM CJIIEIOK (MMPUMEHHUTENIbHO K DeepabHOMY 3aKOHY
«O OaHkax U OaHKOBCKOH JedTelIbHOCTHY»). KpoMe Toro, moka3zaHbl
JTOMUHAHTHBIE YEpPThl PO3HUYHOTO KOMMEPYECKOro OaHKa, 4TO TaK»Ke
1[€JIECO00pa3HO HUCMOIb30BATh MPU MMOCTPOEHUU CUCTEMBI Kilaccu(uKa-
IIUUA PUCKOB.

B xauecTBe mpeaBapUTEIBHOTO, HO BaKHOT'O 3aMEUaHUs TPUMEM BO
BHUMaHUE TOT (aKT, 4TO KiacCU(UKAIMig PUCKOB HEOOXoauma He
TOJIBKO JIJIsl TparMaTU4YeCcKuX Iieeil 0aHka, HO U JJisl HAYYHOTO OCMBbIC-
JIEHUs TIpoliecca YIpaBieHUsT puckamMu. Bc€ BUIBI PHUCKOB TECHO
CBSI3aHBl JPYr C APYroM, B3aMMOOOYCJIOBIIEHbl U B3aMMO3aBHCHUMBI.
PaccmaTtpuBaTth HMX B OTJAEIBHOCTH, PAcCWICHSITh Ha Oo0Jiee 4YacCTHbBIC
PUCKH MO>KHO JIUIIb 17151 00Jiee MOJTHOTO MOHUMAHUSI UX CYIIIHOCTH.

B skxoHOMUYECKON nuTEpaType HE BBIJIEISAIOTCS PUCKHU, KOTOPHIE

IIOTCHIIMAJIBbHO CITOCOOHBI BPCMCHHO HJIM HABCCTa HAPYIIUTb CBO6OI[-
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HOE BBIMIOJIHEHUE KOMMEPUECKUMH OaHKaMH CBOMX (QyHKIMI. Mexay
TEM 3TO MOXKET CIIY’)KUTh OCHOBOH Ui IOCTPOEHHUSI BEPXHETO, Hanboiee
BAXKHOTO «CJOs» pUCKOB. Mcxonss ux Haimiero jaeieHus (yHKIHM,
olepaluii U CIEJOK Jajiee JOJKHBI CIIE0BATh ONEPALlMOHHBIE U PUCKU
CIEJIOK.

OnepanoHHble OAHKOBCKUE PUCKU B HAIllEW TPAKTOBKE IIMPE Tpa-
JUIAOHHOTO WX TOHUMAaHUA B HJKOHOMHUYECKOW mutepatype. llon
OMEPAIMOHHBIM PUCKOM OOBIYHO TOJIPa3yMEBAETCA MNPUBOMSIIAN K
(MHAHCOBBIM TMOTEPSIM PHUCK HEHAJJIeKANero (QyHKIIMOHUPOBAHUS
MPOLIEAYP COBEPILICHUS ONMEpPAlNid U YIPaBICHYECKUX CHUCTEM KPEIUT-
HOI OpraHu3alliy, CBSI3AHHBIM C HECOBEPIIEHCTBOM CHCTEMbI BHYTPEH-
HEr0 KOHTPOJS, OIIMOKAMU KOMIIBIOTEPHBIX CHUCTEM, OIIMOKaMu
(MOILIECHHHUYECTBOM)  [E€pCOHala, HEaJeKBAaTHBIMU  IPOLIEAypaMu
JESATETLHOCTH TEPCOHANIa. DTOT BUJ PUCKOB OTHocUTCs (bazenbckuii
KOMHTET N0 OAHKOBCKOMY HaA30pYy TAKX€ CTOUT Ha 3TUX MO3UIUAX) K
BHYTPEHHEMY PUCKY.

B HailleM nmoHMMaHUM ONEpPAllMOHHBIE PUCKU TECHO CBSI3aHBI C Tpe-
M$ BBITIOJTHSEMBIMA KOMMEPUYECKUMHU OaHKaMU OllepalysMH, paclrucaH-
HbIMU B DenepasibHOM 3akoHe «O OaHkKax U OAHKOBCKOUM AesTEIbHO-
ctu». [loaToMy onepanioHHbIe pUCKKA OaHKA UMEIOT B CBOEH OCHOBE HE
TOJIKO BHYTPEHHHE, HO U BHEIIHUE MPUYUHBI. DTO MOJOKEHUE TAKXKE
OTHOCHUTCS ¥l K PUCKaM CJEJIOK.

[ToBTOpUMCS, UTO MpeasiaraeMoe HamMH JesieHue (Kiaccuukarmsi),
KaKk U J1000€ MHOE, MMEIoIIeecs] B dKOHOMUYECKON JHUTEparype, IO
ONPENECIIEHHON CTEIEeHU YCIOBHO. Hampumep, B paMkax Hallux
BO33PEHMI, €CIM YpE3MEpPEH pa3Mep pHUCKA HAPYHIEHUS CUCTEMBI
PKOHOMUYECKOTO JOBEPUTENbCTBA (NIEpBas W3 BbIJCICHHBIX HaMU B

pazaene 1 paboThl (YHKIMI), TO aBTOMAaTUUYECKU MOXKET CBEPIIUTHCS
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OMEPALIMOHHBIA PUCK — PUCK MPUBJICUYCHHS BO BKJIAJIbI, @ 3TO MPUBEIET
K JpYruM OIEPAllMOHHBIM pHUCKaM (pa3MEIEHUs MPUBICYEHHBIX
CpPEACTB OT MMEHM M 3a Cu€r OaHKa Ha YCIOBUAX BO3BPATHOCTH,
MJIATHOCTH, CPOYHOCTH; OTKPBITUSI U BEIACHUS OaHKOBCKHX CUETOB
IPpXKJaH U IOPUANYECKUX Jull). Takxke aBTOMaTUYECKU OYyIEeT 3aTpy/l-
HEHO WJIM HEBO3MOXXHO OCYILECTBIIEHUE IIEJIOTO psifa CHENOK (I0BEpH-
TEJIbHOE YIPABICHUE UMYILIECTBOM H T.IL.).

B camom o001eM, ynpomEHHOM BUie cUCTEMa OAaHKOBCKHX PHUCKOB

MpeJIcTaBlIeHa HaMH Ha PUCYHKE O.

baHkoBckue pucku

\ 4

v y v

DOYHKIHOHATILHBIC OnepaluoHHbIC C/:[eJIOK

Il NN

<&
<«

/

Hapymrenus cucteMst
AKOHOMUYECKOTO TORENUTEITHCTRA
OTCyTCTBHS TIpOIIecca COITAIb-
HOTO cThAaTUhUTIMUNORAHUS
IIpuoctanoBku npouecca
TTEHEXHOTO MVIITETUTIITUTTUNORAHUSA
[IpuBrevyeHus BO BKJIAIBI
huznyeckux
Hapyienus ycnoBuii 1oBepUTENb-
HOTO VITNAaRITEeHUd UMVITIECTRORM

Pucynok 10 — OOmias kinaccudukaiusi 0aHKOBCKUX PUCKOB

Hcxonast u3 TOTUKU HALIETO UCCIIEOBAHUS, CIIE0BANIO0 Obl BBIICIUTD
B OT/CJIbHYIO KaTETOPHUIO CEPBUCHBIE PUCKU. DTO PUCKHU, BOZHUKAIOIIUE
B MPOIECCE OKa3zaHWs yCHyr kiaueHTtam Oanka. Hampumep, HeynauHas
KOHCYJIbTAllMsA, KOTOpas MOMKET 3aBEpPLIUTBCA HMCKOM KIIMEHTa K
KpEeIUTHOM opraHus3aunu. Kcratu roBops, 34€Ch 3pUMO BBIACISETCA

HEOO0XOMMOCTh pacyéTa He TOJILKO PUCKa KOMMEpPUYECKOTo OaHKa, HO U
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CEpPBUCHOIO pHUCKa KIHEHTa. Beabp B MNOAABISIONIEM OOJBIIMHCTBE
OpraHu3alui, HE TOBOPS YK€ O YACTHBIX JIMIAX, OTCYTCTBYIOT CHELH-
albHBIE OTIENAbl WJIM TPYNINbl CICHUAIUCTOB, MNPO(HECCUOHAIBHO
3aHUMAIOIINXCS PUCK-MEHEKMEHTOM. KpymnHble OaHKHM Takux crenua-
JIMCTOB B CBOEH CTPYKTYpE UMEIOT 00513aTEIIBHO.

Hcxonst w3 BbIAeNECHUS CHEUU(PUIECKON (PYHKIHUA POZHUYHOTO
KOMMEPUYECKOro 0aHKa, HA3BaHHOW HaMU «COLIMAJIbHOE CTPATU(PUIIUPO-
BAaHME», MOXKHO BBIJIEIUThH crenuduueckuil (PyHKIMOHAIBbHBIN PUCK
PUTEHTIOBON KpeauTHON opranu3zanuu. C y4€ToM riiyOOKOW HOBAI[MOH-
HOCTHU BBIJEJIEHUS TAKOTO PUCKA MbI B JAHHOM U3JIO)KEHUU OIPAHUYUBA-
eMCs JIMIIb OOIIMMU PACCYXKIEHUSIMH, Tojaras, 4To B JajbHEHIIEM
Halia ujaesd MOXKET ObITh Mpu3HaHA OaHKOBCKUM COOOIIECTBOM U
IIOJIYYUT CBOE pa3BUTHE.

PutelinoBeiii 0aHK, OCO3HaBasi CBOIO POJIb COLMAIBHOIO CTpaTU(hU-
KaTopa, JOJDKEH K KKJIOMY KIUEHTY-(DU3NYECKOMY JIMIY OTHOCUTBHCS C
TOUYKHU 3PEHUS MEPEMEILECHUS «BBEPX» B paMKax CBOETO CTpaTU(PUKALIU-
OHHOT'O CTaTyca WU JaXKe Mepexojia Ha CIAEAYIONIYI0 CTpaTUu(PUKAIIMOH-
HYIO CTYyIEHb. 3JecCh AOJKEH paboTath mpuHuui: «KiaueHT OaHka
JIOJKEH CTaHOBUTHCS Ooraue». Ha mpakThke 3TO JOHKHO O3HA4YaTh
CIEeAYIOIIIEE:

1. KineHT-aeno3uTop.

Kommepueckuii 6aHk 1o Mepe BO3MOXKHOCTH JOHKEH OTCIEHKUBAThH
[[€JIEBOE HA3HAYCHHUE BKJIAJIOB (HAKOIUICHHE Ha MPEACTOAIlee Mpuoodpe-
TEHUE XKUJbsl, MEOEIIH, aBTOMOOWIISI, IPEAMETOB JJIUTEIBLHOIO MOJIb30-
BaHMS U Tp.). Takoil KJIMEHT HE JIOJDKEH BBINACTh M3 BHUMAHHS OaHKa,
KOrja NPUMET pElIeHHEe MNPUOOPECTH HYKHYI Bellb. s 3Toro y
KOMMEpPUYECKOro OaHKa €CTb MAapTHEPHI B TOPrOBJIE, CTPOUTEIHCTBE

KUJbs U T.1. Pemaercs apyeauHas mpodjieMa — mpHu pa30JI0KMPOBAHUU
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BKJIQJHOTO CYETA MO KEJIAaHUIO KIMEHTa CHIDKAETCS pecypcHas 0Oa3za
0aHKa, HO €CTh KOMUCCHOHHBIA U MHOM J0X0Jl OT MOCPEIHUYECTBA WU
BBIJJAYM JIOMIOJIHUTEIBHOTO KpEauTa 3TOMY BKJIAJUYUKY MPU HEXBATKE
HAKOILICHHBIX cpeacTB. KIMeHT n3 6aHka He yXOmuT .

2. KineHT-3aéMIIuK.

[IpenocraBieHue TakOMy KJIMEHTY KpeAuTa Ha YCJIOBHUSIX MaKCH-
MaJlbHO BBITOJIHBIX OO€WM CTOpOHaM. B NMaHHOM cllydyae pO3HUYHBIN
0aHK HE MPOCTO CTaBUT Iepe]l cOOOW 3ajady MONYYUTH MPOIEHTHI 3a
KpPEJIUT, HO U IOMOYb €My TaKUM 00pa3oM pa3MECTUTh CPEJCTBA, YTOOBI
PUCKH KJIMEHTA, a 3HAYUT U OaHKa, ObLIA MPUEMIIEMBIMHU.

OCHOBHOM PHUCK PO3HMYHOIO0 OaHKa B JJAHHOM Cllydae — IOJIHOE
HEBBINOJHEHNE UM (YHKIHMHU COLUAIBLHOTO CTPaTU(UIMPOBAHUS. DTO
MOKET IIPOU30ITH, HATPUMEP, U3-3a TPYAHOTO (PUHAHCOBOTO COCTOSTHUSA
KPEJIUTHOM OpraHu3aliy, KOrja WTCHOPUPYIOTCS MHOTHE MPUHIIMIIBI
COLIMATIbHO-PHIHOYHOTO BEJCHHS XO3SIIICTBA C UEIbI0O MAaKCHMH3AIUU
npuObsUM. Ho HaI B3risij, BbIICICHHYI0 HAMU (DYHKIIUIO COLUAIBHOTO
CTpaTU(PUIIMPOBAHUS PYKOBOJCTBY OAHKOB HAJI0 €II€ OCMBICIUTHL. Tem
0oJiee YTO OHA HE MPOTUBOPEYUT OCHOBHOM L[N KOMMEPUYECKOro OaHKa
— MOJy4YEHUS TPUOBLIH.

JlaHHBIN BUJ pUCKA TECHO CBSI3aH C PUCKAMM JOCPOYHOTO U3BSITHUS
BKJIAJIOB U KPEIUTHBIMU PUCKaMH, MPUYEM BTOPOUM BUJI PUCKOB 3HAUU-
TEJIBHO BECOMEE, TO Jlajiee Mbl 3aTPOHEM PHUCKH, CBA3aHHBIE C BbIJaueu
PO3HUYHBIX KpeauToB. [IpruuéM Mbl curTaem, 4TO OCHOBHBIM HampaBJie-
HUEM CHWKEHMSI TaKUX SBJISETCA YETKO OTJIAXKEHHBIN MpPOLIECC BbISBIIC-

HUS TPUEMJIEMON KpPEIUTOCIIOCOOHOCTH (UBUYECKUX JIUI. ITOMY

% B cBoé Bpems pykoBoacTBy Ganka JamsOBK mpemmaracs paspaGoTaHHBIT

aBTopoM cioran:: «Msl gemaem Bac Ooraude!», 4TO MOJHOCTBIO COOTBETCTBYET
(GYHKIMHM COLMANBHOTO CTPATU(HUIMPOBAHUS, KOTOPYI0 WMMMAHEHTHO JOJDKHA
BBIIIOJIHATH PO3HUYHAS KPEAUTHASI OpraHU3anusl.
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MPOLIECCY MBI MOCBAIIAEM CIIEIYIOUIUE MOApa3Aeibl JAHHOTO pa3fena.
Peub moOHAET, B YACTHOCTHU, O KPEAUTHBIX OOPO U O KPEAUTHOM
CKOpPHUHIE€, 0CO00M MaTeMaTUYECKOW MOJEIM, MO3BOJISIONIEH OaHKy Ha
OCHOBE WMEIOIIUXCA KPEIUTHBIX HCTOPUN OMNpeNesiTh, HACKOJIBKO
BEJIMKA BEPOATHOCTb, YTO KIMEHT BEPHET CCyAy B YCJIOBIICHHBIN
JOTOBOPOM CPOK. DTO — KJIaCCHU(PUKAIIMOHHAS 3aj7ada, e, UCXOMIs U3
HMMeroleicss nHpopMaIuu, HE0O0X0IUMO MOTYUYUTh (DYHKIIUIO, HanboJee
TOYHO Pa3JIeIsoIIee BEIOOPKY KJIMEHTOB Ha «TUIOXUX» U «XOPOIIUX.

Pe3tome o nanHoMmy nojipasieny padoThl.

baHKOBCKHH PUCK — 3TO COBOKYIIHOCTb JUHAMUYECKHUX XapakK-
TEPUCTUK (DAKTOPOB BHEIIHEW U BHYTPEHHEW Cpejbl, BOCIPUHUMAEMAsI
KOMMEPUYECKUM OAHKOM MOTEHIMAIBHO BO3MOXKHBIM UCTOYHUKOM YIpO3

HJIN BBIT'OJ.

3.2 KpenutHsie 010po B CUCTEME yIPaBICHUS PUCKAMU

PO3HHUYHOT'O KPCAUTOBAHUA

B mpeasimyiiem moapasene Mbl MOKa3aid, YTO MO HAIIeH KIIacCH-
duKanuu KPEeIUTHBI PUCK OTHOCHTCS K OINEPAIMOHHBIM PHCKAM
(pucyHok 5 «O6mas knaccudukanys OaHKOBCKUX PHUCKOB»). Cam xe
MPOIIECC YIPABICHUS PUCKOM COCTOMT W3 TMATA B3aUMOCBSI3aHHBIX
ctaguii (Tabnuua 7 «Ctaauu yrpaBieHUs PUCKOM).

[IpuMeHUTENPHO K KPEAUTOBAHUIO, TEPBHIC TPU CTATUU — «UHUC-

TOe», KaKk Obl «BHPTYaJIbHOE» " YIpaBICHHE PHUCKOM. 31€Ch TOKA He

% Ilpy KpeaUTHOM CKOPHHIe BHPTYAIbHOCTh YCHIHBAETCS MHMONETHOCTBIO
NPUHATUS PEIICHUS O BbAade 3aéMINMKY cCyAbl. Beab COBpEMEHHBIE CHUCTEMBI
HEKOTOpBbIX OaHKOB MO3BOJISAIOT ceroAns 3a 30 cexkyHa pa3peluTh WM OTKa3aTh B
BeIienieHnu kpenuta. (SIacen C. Po3sHMYHOE KpeauToBaHue: KITtoU K ycrnexy // busnec
u 6anku. Ne 18 — 19. C. 13.
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BO3HMKAET HHUKAKUX HMMYIIECTBEHHBIX O00S3aTE€IbCTB MOTEHIMATbHBIX
CTOPOH KpPEAMTHOrO JOrOBOpa, HE 3aJCUCTBYIOTCA (HUHAHCOBBIC
pecypcbl KoMMepueckoro 0anka. OjHako, MmojiaraeM, 4YTO JIaXe ECIH
ccyna He ObUIa BblaHa (OTPUIATEIBHOE 3aKJIFOUEHUE B YaCTU KOHKPET-
HOro 3aéMINMKA), TO YIpaBJICHHWE PHUCKOM, Kak IIeJIeHapaBICHHbBIN
IPOLIECC, MPOU3BOAUIIOCH B JIOCTATOYHO IOJIHOM Mmepe. B pesynbrare
MPOTHO3HBIX JEUCTBUU KPEAUTHOW OPraHU3alluy ITPOM3OIUIO YKJIOHE-
HHAE OT MEPONPUATHI, ONEpalril U CAEIOK, KOTOPbIE MOTJIM MPUHECTU
HEIIPUEMIIEMBIN PUCK.

Ha uvetBEépToil M nATOM cTagusAxX OAHK NMPUHUMAET PEUICHUE YJIOB-
JICTBOPUTH KPEAUTHBIC aMOMIIMU KJIMEHTa — CCyAa BblJlaHa. 37eCh K
COOCTBEHHO YIMPABJICHUIO PUCKOM J00ABISIOTCS MPOLIECCHI yIpaBJe-
HUSI aKTUBAMU U TTACCUBAMHU U MHBIE MIPOLIECCHI, CBSI3AHHBIE C IBUKCHU-
€M, COXPaHEHUEM, IPUPOCTOM U BO3BPATOM CCYKEHHOU CTOMMOCTH. T0O
€CTh, YIIPABIICHUE KPEIUTHBIM PUCKOM TECHO CMBIKAETCS C yIIPABIICHU-
€M CaMUM KpPEOUTHBIM MPOLECCOM. B HaHHOM cilyyae CIEUaIMCTHI
KPEIUTHOrO OTAeja OaHKa NPUMEHSIOT cheuupuyeckue TpUEMBI
YIPABJICHUS CCYKEHHBIMU PECYpCamMU OT TPUBHAIBHOIO KOHTPOJA 32
IEJIEBBIM PACXOJOBAHUEM CPEICTB, JO JTOCPOYHOrO HUCTPeOOBaHUS
CCYJBI WJIM PEAIN3ALMU 3aJI0TOB.

[IepBpie U3 TPEX yKa3aHHBIX CTAAUN UMEIOT NMPSMOE OTHOIIEHUE K
OLICHKE KPEIUTOCIIOCOOHOCTH 3aEMIIMKOB, 00 3TOM Mbl OyAeM BECTH
peub BriocsencTBuu (. 2.3). Beap TEXHOIOTMYECKH B YHCTOM BHJIC
U3YYEHUIO KPEIUTOCIIOCOOHOCTH KJIMEHTa U OLEHKE PUCKA MO KPEAUTY
MPEAUIECTBYET PACCMOTPEHHUE 3asBKA HA MOJYYEHUE KPEIHUTA, WHTEP-
BbIO C KJIMEHTOM U OLIEHKa €ro JOOPOCOBECTHOCTH YE€pE3 KPEeAUTHbBIC
Oropo. Jluib mocie OleHKHU pucKa CieayeT MOATOTOBKA U 3aKII0UYEHUE

KpSCAUTHOI'O COIJIaIlICHUS.
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TakuM o0pa3oMm, OIeHKa KPEeIUTOCIIOCOOHOCTH 3aéMIIIMKA OTHOCHT-
CAd K MPENBAapUTEIbHOW CTAaIUH KPEAUTHOM AEATEIBHOCTH KOMMeEpYE-
CKOro 0aHKa, a KpPEIWTHBIA PUCK HAa 3TOW CTaJUU MOKHO OTHECTU K
JOKYMEHTapHO-TIPOLEAYPHOMY KPEAUTHOMY PUCKY. B mporecce oueHku
KPEIUTOCIOCOOHOCTH OCYIIECTBISCTCS KiIacCU(pUKAIUs MOTCHINAb-
HBIX J€OMTOPOB OpraHu3aluii, NPOBOAUTCS UX PEUTUHT C MO3UIUN UX
KPEAUTHOU HAJIEKHOCTH.

OueHb BaXXHOW M MaJIOMCCIIENOBAHHOM, BBUAY OTCYTCTBHS IIUPO-
KO0 MPaKkTHUYECKOrO0 OMbITa, SBIsSETCS IMpodiiema (HOpMUPOBAHUS
YETKOU CUCTEMBbI (DYHKIIMOHUPOBAHUS KPEIUTHOTO Or0po. UMEHHO OHU
JOJDKHBI CTaTh TEM PbIYaroM, KOTOPBIM MO3BOJIUT HA OCHOBE HAKOILIE-
HUA UH(OPMAILIUKM O KJIMEHTaX 0AHKOB M MHBIX KPEJUTOPOB «OTCESTHY
HEJIOOPOCOBECTHBIX 3aEMIIUKOB YK€ Ha MPEABAPUTEIIBHON CTaauu
OLIEHKU PUCKOB.

3aKOH 0 KPEIUTHBIX UCTOPUSIX poxaalca B Poccun nonro u myuu-
TtenbHO. B Poccun uaesa co3gaHusi KpeAUTHBIX OHOpPO BO3HUKIA B 90-X
IT. OJHOBPEMEHHO C CO3JIaHUEM IEePBBIX KOMMEpPYECKUX OaHKOB.
OnHako KpyIHbIE KOMMEpUYEeCKHEe OaHKH HMHTEPECOBAIUCH JIUIIb
KPEAUTOBAHUEM CEPBE3HBIX KOPIOPATHBHBIX KIHMEHTOB, MOJb3YSCh
yCIayraMy NPUIIEAIIEr0 Ha POCCHUUCKUNA PBIHOK KPYIHOTO aMEpPUKaH-
ckoro Oropo Dun & Bradstreet, sanmmaromierocss coopoM uHboOpManuu
0 OPUIMYECKHX JULAX. JTa KPyHHAs MEXIYHAPOJHAS KOPHOpanus
CTOJIKHYJIACh C HEXEJTaHUEM KPYITHBIX POCCUMCKUX OAHKOB IPEI0CTaB-
JSATh KaKyr-Tu00 MH(POPMAIIMIO O CBOUX 3aéMINMKAX, JaXKe MO0 COMHH-
TEJIBHBIM U a0COIIOTHO O€3HAAEKHBIM JIOJITAM.

Hauunas ¢ 1995-1996 rr. psig pocCUCKUX KOMMEPYECKUX OAHKOB U
MPOLIECCUHTOBBIX KOMMAHUN aKTHUBHO pabOTaiM HaJ MPOEKTOM CO37a-

HUs MexxOaHKOBCKOT0 OIOpO KpeauTHOW MHGpOpMAIMU, HO UMEIOLIUECS
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MPOTUBOPEYHA TMpeoaosieTb He cMorm. B 1997 r. pemyratsl
I1.A. MenBenes u I'.1. JIyntoBckuii BHecin B ['ocynapcTBeHHyro Jymy
Poccun mpoexkt ®depepanbHoro 3akoHa «O denepalibHOM TOCYHApCT-
BEHHOM apXWBE€ KPEIUTHBIX HCTOPUIA», HO TMOIYYWIH 3aKIOUYCHUS
[IpaButensctBa PO u banka Poccun o HE0OXOAMMOCTH KOHIIENTYallb-
HOM OpaOOTKH 3aKOHOIPOEKTA.

B 1998 r. IIpaBurensctBo P® u bank Poccum B coBmectHoi [Ipo-
rpamme «O Mepax MO0 PEeCTPYKTypU3aluu OaHKOBCKOW CHUCTEMBI
Poccuiickoit @enepanuny» 3asBUIK O HEOOXOJAUMOCTH Pa3padOTKu Mep
0 CO3JAHHUI0 CHUCTEMbl, HAKAIUIMBAIOWIEH H PaCIpOCTPaHSAIOLIEH
UH(OpMALIKIO O KPEIUTHON UCTOPUU OAHKOBCKUX 3aEMILIMKOB.

B «Ctparerun pazButusi 6aHKOBCKOro cektopa Poccuiickoit ®epe-
pauum» ot 30 aexadps 2001 r. [IpaBurensctBo u LleHTpanbHBIN OaHK
P® 3asgBunu: «OIHUM U3 UHCTPYMEHTOB BBISIBJIEHUSI PUCKOB ONEpalUi
OaHKOB C MPENNPUATUSIMU W OpPraHU3alUAMHU SIBIISETCS CO3JaHUE
CUCTEMBI PACKpBITHS HH(GOPMAIMU O JT0OPOCOBECTHOCTU HCIIOIHEHUS
3aéMIIMKaMH  00s13aTeNIbCTB Tepe]; OaHKaMu («KpPEOUTHBIE OIpOoY»).
Kpenutasie 610po MoryT opMUpOBaTHCS KaK HE3aBUCUMBIE CTPYKTYPBHI,
paboTaroume B MHTEpPECaxX KPEAUTHBIX OPraHU3alUid U UX KIUEHTOBY.
Onpenenénnpie Mpoodpas3sl bopo KpeaIUTHBIX UCTOPUN CO3/IaBaNCh B
paMKax psiia pETHOHATbHBIX OAHKOBCKUX CTPYKTYp (acconuauuii u
coro30B). OCOOEHHO Mpeycnen B 3TOM Jiesie MHPOPMAIIMOHHBIA LIEHTP
Acconmanuu komMmepueckux 6ankoB Cankt-IleTepOypra.

®enepanbubiii 3akoH Ne 218-03 «O KpeAUTHBIX HUCTOPUSLX» ObLI
npuHsaT ['ocymapctBenHoit Jymoi P® numbs 22 nexkabps 2004 1.,
onoopen Cosetom ®eneparuu 24 nexabps 2004 r. W noamucaH

IIpesunentom Poccum 30 nexadbps 2004 r. B HacTosiiee Bpemsi OH
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npumMensiercs B pegakiuuu denepanpHoro 3akona ot 21.07.2005 Ne 110-
3.

[To cocrossHuro Ha 01.09.2005 r. B Poccum 3apeructpupoBaHo ye-
ThIpE KpPEAUTHBIX OIOpo (¢enepanbHOro macmrada: boopo KpeauTHbIX
ucropuit  «Okcnupuan-Uarepdakc»  («Experian-Interfax»), OAO
«HanuonanpHoe Orpo kpeauTHbix wuctopuit» (HBKU, yupeautens
APB), 3A0O «bropo kpeautHbix uctopuid «Mupokpenut» n Hanmonans-
Hoe kpeautHoe O6ropo (HKB).

bropo kpemauTHbIX wucTOpUl «IKcnupuaH-UHTepdakc» cozmaHo
MHUPOBBIM JIUAEPOM B cepe MH(POPMAIMOHHBIX PEIICHUM il OM3Heca
komnanued Experian ¥ KpymHEHIIMM MOCTABIIMKOM HHGpOpMAIUU U
yCIIyr aiisi (GUHAHCOBOTO PhIHKA — MEXIYHAPOAHON MH(GOPMAIMOHHOM
rpynmnoit «MuTepdakcy. bropo «Okcnupuan-Uurtepdakcy, ydpexnaéH-
Hoe B KoHIlle 2004 r., mepBbIM Ha POCCHUHUCKOM pPBIHKE pa3paboTaio H
OTTECTHUPOBAJIO C T'PYINNON U3 15 GaHKOB M KOMIIAHMI PYCCKOSI3BIYHOE
nporpaMMHoe obecriedenue. COTpyaHUYATh C 3TUM OIOPO COTIACHIIUCH,
B 4acTHOCTHU, MexayHapoJHbli MOCKOBCkuil OaHk, Raiffeisen Bank,
banrtuiickuii 0ank, 6aHk «Bo3poxaeHuey, MexayHapoIHbIA MPOMBIII-
JIeHHBIN OaHK U npyrue. OTMETUM, YTO YUpPEIUTENh YKa3aHHOrO OHOpO
Experian International siBisieTcsi OJHUM W3 KPYNHEHIIMX MHPOBBIX
KpenuTHeix Oropo. Ero momnw3oBartenbekas 0a3a coctasisieT okosio 800
MJIH KpeIUTHBIX uctopuil. B ctpykTypy Experian Bxoaar 12 kpeauTHbIX
Oropo 1o Bcemy Mupy. OO0t 000pOT KOMIIAHUM COCTABJIACT MOPSIIKA 2
Mipa pyHToB crepauHroB. OHa obOciyxuBaeT okoiao S0 Thic. KOpHopa-
TUBHBIX KJIMEHTOB, KPYMHEHUIIUMHU U3 KOTOPBIX ABJISIOTCS TaKue OaHKH,

kax Citi Bank, Reiffeisenbank, Societe General u mp. **.

5 http://www.redlinemedia.ru/news.php?id=51850
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HexoTopeie KpenuTHbie OHOPO YK€ MPUCTYIMUIU K CBOEH padorTe.
Tax, 3a Tpu Henenu centsiopa 2005 r. HBKU 3akmtounno 215 noroopon
c OankamMu 00 okazaHuu WHGOPMAMOHHBIX ycnyr. OgHako B 0azy
HBKU 3arpyxeno Bcero okoio 20 ThIC. 3anUCeld KPEAUTHBIX UCTOPHUA.
UYepes roj, kKak 3aBepsieT PyKOBOJCTBO yKa3aHHOrO OOpO, OHU OyayT
pacnosiarate npuMepHo 10 MJIIH KPEIUTHBIX UCTOPUHN % Takoii Maccus
uHPOpMalMK YK€ MOXKET 3auHTepecoBaTh KOMMEPYECKHUE OaHKH.
OtmeTtuM, uto Ha peiHKe CIIIA exenHeBHO 00pabaThIBaeTCs MOPSIAKa
1,8 MJTH KPEIUTHBIX 3aIPOCOB .

IToutn ogHoBpemMeHHO ¢ Poccuent BepxoBnasa Pana Ykpaunsl nipu-
Hs1a UACHTUIHBINA 3aK0H Ne 4 196, HO ¢ HECKOJIbKO MHBIM Ha3BaHHEM:
«O0 opranuzaruu GOpMHUPOBAHKUS U 000POTa KPEAUTHBIX UCTOPUIY. 2
uoHsa 2005 1. cocrosuioch yupeautenbHoe cobpanne OOO «llepBoe
BCEYKPAMHCKOE OIOpPO KPEAUTHBIX HCTOPUIY. YUpeAuTeNIsiMu OHpo
ctamu 30 ykpamHckux OaHkoB, AYB u 2 cTpaxoBble KOMIIaHUHU.
[Inanupyetcsi, 4To peanbHas paboTa OOpO HAYHETCS MPUMEPHO yepe3 |
roa. Cpenu yupeauresiel 01opo OueHb KPYITHbIE KOMMEpPUYECKHE OaHKU
«Ykpcoubank», «ABaiab». COOCTBEHHOE OHOPO KPEAUTHBIX HCTOPUUA
HaMmepeH co3aaTh Takke «lIpuBarbank». C yd€ToM CEphE3HBIX MO3ZUIUN
POCCHUICKOr0 KanmuTajida B SKOHOMHKE YKpauHbI €CTh 11eJ1eCO00pa3HOCTh
KOOpJIUHAIIMU KPETUTHBIX OIOpO HAIIMX CTPaH.

®enepanbhblii 3akoH PO No 218-03 «O KpeAUTHBIX HCTOPHUIX»
COJICPKUT CIACAYIOIINE TPUHIIUITUATILHBIE MOMEHTHI.

[Ipexxnie Bcero, B J€JIOBOM OOOPOT BBEJECHO IMOHITHE «KPEIUTHAs
HCTOpPHUS», ONpPEJEICHbl COCTaB, OCHOBAaHMS, MOPSAOK (popMUpOBaHUA,

XpaHEHUS! U WCIOJIb30BAHUS TAKUX HUCTOPHil. Y CTaHOBIIEHBI OCOOEHHO-

% http://www.newizv.ru/news/2005-09-22/32097/
% http://www.redlinemedia.ru/news.php?id=51850
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CTU CO3/IaHMs, JUKBUIAIMA M peopraHu3anuu OHpo KpPEeAUTHBIX
WCTOPH, TPUHIUIIBI UX B3aUMOJCHCTBUSA C UCTOUHHKAMU (OpMHUPOBa-
HUSI KPEAUTHOM HCTOpUH, 3a€EMIIMKAMHU, OPraHAMH T'OCYJApPCTBEHHOMU
BJIACTH, OPraHaMu MECTHOI'0 camoynpasiieHus: U bankom Poccum.

3aKOH CTaBUT CBOEH ILIEJBIO CO3/IAHUE U OMPECICHUE YCIOBUM JJIs
dopmupoBaHusi, 00pabOTKH, XPAHEHUS U PACKPBITUA OIOPO KPEAUTHBIX
ucropuil nHGOpPMaIUHU, XapaKTEPUIYIOIEH CBOEBPEMEHHOCTh MUCIOJIHE-
HUS 3aeMIIMKaMHU CBOUX 00s3aTEJIbCTB IO JIOrOBOpaM 3aiiMa (KpeauTa),
MOBBIIICHUS 3AUUIIEHHOCTH KPEIUTOPOB U 3a€MIIMKOB 32 CUET OOLIEro
CHUKEHUS KPEIUTHBIX PUCKOB, MOBBIMIEHUS 3PHEKTUBHOCTA PabOTHI
KPEIUTHBIX OPraHU3aLUN.

C uenbto HOpMaIBLHOTO (YHKIIMOHUPOBAHMSI CUCTEMBI OIHOPO Kpe-
JUTHBIX HUCTOPHUM MOPEAYCMOTPEHO CO3JaHUE COOTBETCTBYIOLIEU
uH@pactpykTypbl. K Helt oTHOCcATCS LleHTpanbHbIi KaTanor KpeIuTHBIX
ucropuii — ocoboe mnoxapaszaenenne banka Poccum, co3zmanHoe s
cOopa, XpaHEHHUsI U MPEACTABICHUSA CyOhEKTaM KPEIUTHBIX UCTOPHUI U
MOJIb30BATEISIM KPEAUTHBIX UCTOPUIN MH(MOpMALIMUA O OIOPO KPEIUTHBIX
UCTOpPHIL, B KOTOPOM (KOTOPBIX) CPOPMUPOBAHBI KPEAUTHBIE HUCTOPUU
CyOBeKTOB KpeauTHbIX uctopuil. Kpome toro, LleHTpasibHbIl KaTazor
HCTOPHIl OCYIIECTBISIET BpEMEHHOE XpaHEeHUe 0a3 JTAHHBIX JIMKBUUPO-
BAHHBIX (PEOPTraHU30BAHHBIX, & TAKXKE HUCKIFOUCHHBIX U3 TOCY/IapCTBEH-
HOTO peecTpa OI0PO KPEeIUTHBIX UCTOPUIT) OIOPO KPEAUTHBIX UCTOPUA.

CyObeKTbl KPEIUTHBIX UCTOpUM ((PU3UYECKOE WM FOPUIAYECKOE
JUI0, KOTOPOE SIBIISIETCS 3a€MIIIMKOM I10 JIOTOBOPY 3aiiMa (KpeauTa) U B
OTHOLIEHUHU KOTOPOro (pOpMHUPYETCS KPEAUTHAs UCTOPHUS) U MOJIb30Ba-
TEIU KPEOUTHBIX HUCTOPUHM (MHAMBUIAYAJIbHBIA MPEANPUHUMATEIb WIH
IOpUJIMYECKOE JIUI0, MOJYYUBIINE MUCbMEHHOE WJIM HHBIM CIIOCOOOM

JOKYMEHTAJIbHO 3a(UKCUPOBAHHOE COIJIaCUE CYOBbEKTa KpPEeAUTHOU
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MCTOPHUM Ha MOJYYCHUE KPEAUTHOTO OTYETA JJIS 3aKJIIOUEHHS J0r0BOpPa
3aliMa (KpenuTa)) MOTYT MOJAy4YuTh WHpopmanuio u3 LleHTpansHOrO
KaTajora KpEeAUTHBIX HUCTOpUM. JlJIs 3TOrO0 MOXKHO OOpaTUTHCS B
LleHTpasbHBI KaTaJoOr KPEAUTHBIX HUCTOPUM YEPE3 HUHTEPHET-CAUT
banka Poccun (http://ckki.www.cbr.ru), ecim u3BecTeH KO (JIOMOIHU-
TEJIBHBIN KOJ) CYObEKTa KPEAUTHOU UCTOPUH.

Ha unrepner-caiite banka Poccun, kpoMe TOro, MOXKHO:

— U3MEHUTH KOJ CYObEKTa KPEAUTHOU UCTOPUH;

— aHHYJIUPOBATh KOJI CYObEKTa KPEIUTHON UCTOPUH;

— c(OpMHPOBATH JTOMOJHUTENbHBIN KOJI CyOhEeKTa KPeAUTHOU HC-
TopuH (MPY HATTUYUU KOJa CyOBbEKTa KPEAUTHON UCTOPHUN).

K BbllieykazanHoi HHGPacTpyKType OTHOCUTCS U DepepasibHas
cinyx06a no ¢uHancoBbiM peiHKaM (DPCODP), Ha KOTOPYIO OBLIM BO3JIO-
®KEHbl (PYHKIMU TO HAJ30pPy 3a KpeauTHbIMU Oropo. OTMeETHM, 4YTO
[ToctanoBnenue IlpaButenscrBa P® o nHanenenun O@CDP coorBercT-
BYIOIIIMMHU TOJIHOMOYHMSIMA OBLJIO TOJINUCAHO TOJIBKO K CEepeliuHe
aBrycTa, a 3aKOH JOJDKEH ObUT BCTYMUTH (M BCTYIWII) B CUTYy | CeHTSI0ps
2005 r. IToaTomMy 3apaHee OBLIO MOHSITHO, YTO B Takoil cpok DOCOP
OBLJI0O HEBO3MOXXHO TOATOTOBUTH BCE HEOOXOIMMbIE HOPMATHUBHBIE
JIOKYMEHTBI U COCTaBUTh PEECTP YK€ 3aPETUCTPUPOBAHHBIX KPETUTHBIX
OI0pO, O3HAKOMHBIIMCH C KOTOPHIM OaHKU MOIJIM Obl CHENaThb CBOM
BbIOOp. K ykazaHHON WuUHOpACTPpyKType MOXKHO OTHECTH OpraHbl
denepalibHONW CITY>KObI IO TEXHUYECKOMY U HKCIOPTHOMY KOHTPOJIO
(®CTIK Poccun) Ha OCYIIECTBICHUE MEPONPUATHI U OKa3aHUE YCIyT
M0 TEXHUYECKOW 3allluTe KOHPUACHIMATbHOU HHPOpMAIINHU, KOTOPHIE
BBIJAIOTCS OIOPO KPEJIUTHBIX UCTOPHUH.

[Ipobnema 3amuThl HHGOPMALIMA — OJIHA U3 KJIIOYEBBIX B paMKax

CO3/1aBaeMbIX OHOPO KpEIUTHBIX ucTopuil. ECTh HE MpOCTO OMacHOCTS,
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HO U yOeXJEHHE, YTO HAKOIUICHHbIE 0a3bl KPEIUTHBIX UCTOPHUIl MOTYT
CTaTh NPEIMETOM TOPTOBJIU CO CTOPOHBI HE TOJIBKO KPUMHUHAIUTETA, HO
U OOBIYHBIX OM3HECMEHOB. JTO Yy)XE€ JaBHO IPOM3OULI0 ¢ 0azamu
AJIEKTPOHHOW MHGOpMaAILMKM MPOBOAOK Mo cuetam banka Poccuu, MB/I,
MBI, TamoxxHH, XKWibst U T.J0. ABTOpHI 1t 0030pa mH(popManuu B
cetu Internet BoIHYKIEHHO 3apErUCTPUPOBAIICS HA HECKOIBKHUX cailTax
(bankir.ru u T.71.) ¥ MOCJIe ATOTO CTaJl PETYJISAPHO TMoJydaTh Ha e-mail
cIiaM Mo MpojAaxke Takux 0a3 1Mo CUMBOJIMYHBIM JIJIsl TaKOoW MH(MOpMaIuu
nenam (ITpunoxenne XK) *.

VYkazannas mpoOsemMa akTyajabHa U JIJIs pa3BUTHIX cTpaH. B espane
2005 r. corpynmHuku Bank of America moTtepsuii KOMIBbIOTEpPHBIC
HOCUTEJH, CO/epKaBIlre nHpOpMaluio 0 cuerax Oosiee 1 MIH KiHeH-
ToB. Cpeau mnocTpajaBIIuX, OOJBIIMHCTBO M3 KOTOPBIX pPabOTaeT B
rocyaapcTBeHHbIX yupexaeHusx CIIA, — HECKOJIbKO YJIEHOB aMepHu-
kaHCkoro ceHara M 900 Teic. BOeHHBIX. [0 HEKOTOpPBIM JaHHBIM,
HOCUTENIM ¢ WH(opMalme ObUIM YKpaJeHbI ¢ O00OpTa KOMMEPUYECKOIO
aBHaiaiiHepa npu ux TpaHcrnoptupoBke. B mae 2005 r. 6omee 100 Thic.
KJIIMEHTOB 4eThIpEX KpymnHbiXx OaHkoB CIIIA mnonyuwnn u3BelIeHHS O
TOM, YTO UX JIaHHbIC MOXUIIEHBI U MPOJIaHbl OAHKOBCKUMU CIY>KAIMH.
B mae 2005 r. smoHckoe noapaszaeneHue mseinapckoro banka UBS AG
OOBSBUIIO O MPOMaXe >KECTKOrO NKMCKa, Ha KOTOpPOM ObLIa 3amucaHa
uHopmamms o 15,5 teic. knueHtoB. B utone 2005 r. mponanu mnpu
MIEPEBO3KE JTAHHBIE O CUETAX U IIaTekax 3,9 MIIH KIMEHTOB aMEPUKAH-

CKOTI'0 HHBECTHIHOHHOr0 GaHka Citigroup®.

%7 Takne 6Ga3bl ¢ yI0BOIBCTBHEM TTOKYMAIOT KOMMEpUYeCKHe Ganki. X MrHOBEH-
HO MO>XHO MPHUCTIOCOOUTH JUTS LIETIeH dKCIpecc-KpeanToBanus. Bens Tam ecth 6a3pl o
MPECTyIMHUKAM, HapKOMaHaM ! TIp.

% http://www.newizv.ru/forum/?Section|D=1& Thread|D=3852
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B mpouecce (pyHKIMOHUMpOBaHUS MOpeIoKeHHOU DenepaibHbIM
3akOHOM Ne 218-D3 «O KpeIUTHBIX UCTOPUSIX» CUCTEMBI PETYIUPYETCA
KOMIUIEKC IOCTATOYHO CJIOKHBIX OTHOIIEHW, BOZHUKAIOIIUE MEKTY:

— 3aéMIIMKaMU U OPTaHU3ALMAME, 3aKITIOYAIUMHA C HUMH JI0TO-
BOPBI 3aiiMa (KpeauTa);

— OpraHu3alMsIMU, 3aKJIIOYAIOIIMMU I0TOBOPHI 3aiiMa (KpeauTa), u
Or0po KpeUuTHBIX uctopuii (nanee — bKN);

— OpraHu3alMsIMU, 3aKJIFOYAIOIIMMU JI0TOBOPHI 3aiiMa (KpeauTa), u
[{eHTpanbHBIM KaTaja0rOM KPEAUTHBIX HCTOPHIL;

— lleHTpasIbHBIM KaTaJIOTOM KPEAUTHBIX UCTOPUU U CYOBEKTaAMHU
KPEAUTHBIX UCTOPU;

— l{eHTpaJIbHBIM KaTaJlOTOM KPEAUTHBIX HWCTOPUUA W TOJIb30BATE-
JISIMUA KPEUTHBIX UCTOPUIA;

— lleHTpaJlbHBIM KaTAJIOTOM KpeauTHbIX uctopuii u bKU
KPEIUTHBIX UCTOPUH;

— bKMU u nosp3oBarensiMu KpeIUTHBIX HCTOPU;

— OIOPO KPEIUTHBIX UCTOPUN U CYOBEKTaMH KPEAUTHBIX UCTOPUIA;

— BKU u denepanbHbiM OpraHoM HCIOIHUTEILHON BIACTH, YIOJ-
HOMOYEHHBIM Ha OCYHIECTBIICHHE (PYHKIMNA MO KOHTPOIIO U HaA30py 3a
NEATENbHOCTHI0 OIOPO KPEAUTHBIX UCTOpUN — DeaepaibHON ClTyKO0M
10 (PUHAHCOBBIM PHIHKAM.

BrllieykazaHHbBIM 3aKOHOM TPENYCMOTPEHBI PEKBU3UTHI, COCTAB-
JSOUIME COJEPKAHUE KPEIUTHBIX UCTOPUUA. ECTECTBEHHO, YTO COAEp-
XKAHUE KPEIUTHBIX UCTOPUM ISl FOPUANYECKUX U (DU3UYECKUX JIMI] HE
coBnaaaeT. [I0CKOJIbKY B paMKax HAWIEro MCCIEIOBAHUS HAM WMHTEpPEC-
HbI (U3UYECKHUE JIUIa, Jajiee Oy/ieM BECTH Pedb UMEHHO O HHUX.

KpenutHas ucropusi puanyeckoro Jiuia, Kak CyobekTa KpeauTHOM

UCTOPUH, COCTOUT U3 THUTYJIbHOW, OCHOBHOW U JOIOJHUTEIbHOU
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(3akpbITOi) yacTeil. B TUTYILHOM YacTH KpeAUTHOW UCTOpUM PU3nUe-
CKOr'0 JIMIa COACPKUTCS (Mbl MPHUBOAMM JIUIIb OCHOBHBIE MOMEHTHI)
cienyroias uHGopmanus o0 CyObeKTe KPeAUTHON UCTOPUU:

— (amMususi, uMsl, OTYECTBO, J1aTa U MECTO POKICHUS;

— JIaHHbIE MacnopTa rpaxaaHuHa Poccun wiam npu ero oTCyTCTBUM
MHOT0 JOKYMEHTA, yI0CTOBEPSIOIIETO JUYHOCTD;

— UIACHTU(DUKAIIMOHHBIM HOMEP HAJIOTOILIATEIbIIHNKA;

— CTPaxOBOM HOMEP HMHAMBUAYAIBHOI'O JIULIEBOIO CYETA, yKa3aH-
HbIII B CTPaXxOBOM CBHJIETEJILCTBE O00S3aTEIHHOTO MEHCHOHHOIO
CTpPaxXOBaHMUSI.

B 0CHOBHOM 4YacTM KpPEIUTHON UCTOPUM B OTHOIICHUHM CYOBEKTA
KPEJIUTHOM HCTOPUU COJIEPKATCS CBEICHUS O MECTE€ PETUCTpaluud U
(aKTUYECKOM MECTE€ KUTEIbCTBA M CBEICHHUS O TOCYAapCTBEHHOMN
peructpaiuy  (HU3MYECKOrO0 JiMlla B KA4eCTBE WHJAUBUIYaJIHLHOIO
npeAnpUHUMATENS.

B oTHomeHnun o0s3aTenbcTBa 3aéMINMKa (MPUUEM IS KaXKI0M 3a-
MMUCHU KPETUTHON UCTOPUM) TAETCH:

— YKa3aHHE CyMMbI 00513aTeIbCTBA 3a€MIIMKA HA 1aTy 3aKIIOYCHUS
JIOTOBOpA 3aiiMa (KpeauTa);

— YKa3aHHE CPOKa MCIOJHEHUSI 00s3aTeNIbCTBA 3a€MINKMKA B MOJI-
HOM pa3Mepe B COOTBETCTBUHM C JJOTOBOPOM 3aiimMa (KpeauTa);

— YKa3aHHE CpPOKa YIJIAThl MPOIEHTOB B COOTBETCTBUU C JOTOBO-
poM 3aiiMa (KpeauTa);

— O BHECEHHM M3MEHEHMU U (WJIM) JOMOIHEHUN K JOrOBOpY 3aiMa
(kpenuTa), B TOM YHCJE KacalollUXCs CPOKOB HCIIOJIHEHUs o00s3a-
TEJIbCTB;

— 0 gate U cymMe (haKTUUECKOIro HMCITOJHEHHUs] 0053aTeIbCTB 3a-

EMIIMKA B MIOJTHOM U (WJIM) HETIOJTHOM pa3Mepax;
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— O TOrallleHuH 3aiiMa (KpeauTa) 3a cu€T 0OeCIeUeHHs B Cllydae
HEUCTIOTHEHUS 3aEMIITUKOM CBOMX 00S13aTENIbCTB MO JIOTOBOPY;

— 0 (hakTax pacCMOTPEHUS CYIOM, apOUTPAKHBIM U (WJIH) TpeTeH-
CKMM CYyJIOM CIIOPOB IO JIOTOBOPY 3aiiMa (KpeauTa) U COACpKaHUU
PE30JIOTUBHBIX YacTe CYIAEOHBIX AaKTOB, BCTYNUBIIMX B 3aKOHHYIO
CUJIy, 32 MCKIIIOUeHHEM HH(pOpMAaIluU, BXOASIIEH B COCTaB JOMOJIHU-
TEJIBHOM (3aKPBITOI) YaCTU KPEIUTHOU UCTOPUH;

— uHas uHdopmalusa, opUIHUAIBHO MOJy4eHHas U3 TOCy/1apCTBEH-
HBIX OpraHos PO.

B nonoJiHUTEeIbHOM (3AKPBITOH) YaCTU KPEIUTHON UCTOpUU (HU3-
JULA COAEPHKATCA CIEAYIOIIUE CBEACHHUS B OTHOLICHWM HMCTOYHHKA
(dbopMHUPOBaHUS KPETUTHON UCTOPUH:

— MOJIHOE U COKpallleHHOe (B cllydae, €Clii TaKOBOE€ MMEETCs) Ha-
MMEHOBAaHUS IOPUJAMYECKOrO JUIA, B TOM 4ucie (PMPMEHHOE HAUMEHO-
BAaHWE, HANMECHOBAHHWE HA OJHOM W3 S3BIKOB HApOJIOB Poccurckoun
denepalu U (WJIM) MHOCTPAHHOM SI3BIKE;

— €JIMHBIN TOCYIAPCTBEHHBI PETUCTPALIMOHHBIA HOMEP FOpUANYE-
CKOT0 JINILA;

— UJICHTU(UKAITMOHHBIA HOMEP HAJIOTOIIATEIbIIINKA;

— ko1 OKIIO).

B oTHOmIEHNM 1TOIB30BATENEH KPEAUTHON UCTOPUHU FOPIIUILL:

— MOJIHOE U COKpaIléHHoe (B cllydae, €Clid TaKOBOE€ MMEETCs) Ha-
MMEHOBAaHUS IOPUAMYECKOrO JUIA, B TOM 4ucie (PMPMEHHOE HAUMEHO-
BaHHE, HAMMEHOBAaHHWE Ha OJHOM W3 S3bIKOB HapogoB PD u (umm)
WHOCTPAHHOM SI3BIKE;

— €JIMHBIN TOCYIapCTBEHHBIN PETUCTPALMOHHBIN HOMED;

— UJACHTU(PHUKAIIMOHHBIA HOMEP HAJIOTOIIATEIbIIHKA;
— xox OKTIO;
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— J1aTa 3arpoca.

B oTHoOlIeHNU MONb30BaTENsl KPEAUTHOM HUCTOPUU — HWHIUBUIY-
aJbHOTO IPEANPUHUMATES:

— CBEJICHUS O TOCYIapCTBEHHOU peructpanuu (GU3nyecKoro Juia B
KaueCTBE UHAUBUIYAIbHOTO IPEANPUHUMATENS;

— (amMusus, UMs, OTYECTBO HA PYCCKOM SI3bIKE (151 HHOCTPAHHBIX
rpakJiaH M Jiull 0e3 TpaxJaHCTBa — HANMCaHHbIE OyKBaMU JIATUHCKOTO
andaBUTa Ha OCHOBAaHUU CBEACHUM, COJEpPXKAIIUXCS B JIOKYMEHTE,
YIOCTOBEPAIONIEM JIMYHOCTh B COOTBETCTBUU C 3aKOHO/AATEIHCTBOM
Poccuiickoit @eneparun);

— UJICHTU(UKAITMOHHBI HOMEP HAJOTOIIATEIbIIIHUKA;

— JIaHHbIE MacnopTa rpaxaanuHa Poccun wiam npu ero oTCyTCTBUM
WHOTO JIOKYMEHTa, YAOCTOBEPSIONIEr0 JUYHOCTH B COOTBETCTBUM C
3aKkoHOmaTenbCcTBOM Poccuiickoint Penepanuu;

— J1aTa 3arpoca.

Kak BuguM, nepedyeHb CBEACHUN JIOCTATOYHO OOIIMPEH, YTO Mpe-
MOJIAraeT C LEeNbI0 HOPMAIbHOTO (PYHKIIMOHUPOBAHUSI KPEAUTHBIX OHOPO
HEOOXOJUMOCTh HIMPOKOTO MPUMEHEHUS MPOTPAMMHBIX MPOJIYKTOB U
aJICKBaTHBIX UM TEXHUYECKHUX CPEICTB.

Hctounuku GopMUPOBAHUS KPEIUTHON UCTOPUM (B HAlIEM cllydae
— PO3HUYHBIE KOMMEPYECKHUE OAHKH) MPEACTABISIOT BCIO UMEIOIIYIOCS
nH(pOpMaIHIO B OFOPO KPEAUTHBIX UCTOPUII Ha OCHOBAHUH 3aKIFOYEHHO-
ro JoroBopa o0 okazaHuu HHGPOPMAIMOHHBIX ychyr. Jlomyckaercs
3aKJIIOYEHHUE JIOroBOpa 00 OKa3aHuM WH(POPMAIIMOHHBIX YCIYT C
HECKOJIbKUMU OIOpPO KPEAUTHBIX HCTOPUN. YKa3aHHBIA JIOTOBOP
ABJISIETCS TOTOBOPOM MPHUCOECANHEHUS, YCIOBHUS KOTOPOrO OMpPENEIseT
OI0pO KPEIUTHBIX UCTOPHUH.

BaxxHO MOAYEpPKHYTh, YTO 3aKOHOM MPEAYCMOTPEHO TOJIBKO J100PO-
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BOJIbHOE MTMCbMEHHOE WJIM UHBIM CIIOCOOOM JTOKYMEHTAJIbHO 3apUKCH-
poBaHHOE corjacue 3aémiuka (ct. 5, m. 4): «Cornacue 3aéMIMKa Ha
npeacTaBiaeHue nHGOpMaIuu B OI0OPO KPEIUTHBIX UCTOPUN MOXKET OBITH
MOJIy4eHO B JI000H (opme, MO3BOJISAIONIEH OJHO3HAYHO OIPEISTUTh
MOJIydYEeHUE Takoro coriacusi». [1oCKONbKy, Kak IOKa3bIBAE€T aHaJuU3
MPAKTUKWA, MaJI0 KTO W3 (U3UYECKUX JUI[ 0OpamaeT BHUMAHUS MpPU
MOJIYYEHUH HE OYEHb OOJBIINX MOTPEOUTEIHCKUX KpPEIUTOB Ha
JIOTOBOPHBIE TOHKOCTH (KpOME, KOHEUYHO, MPOIEHTa 3a KPEIuT H
mTpadHBIX CaHKIMH), TO, IIojaraeM, 4YTO KOMMepYeckue OaHKu
MONpocTy OYAyT BKIIIOYATh B KPEIUTHBIE JOTOBOPHI COOTBETCTBYIOLIUNA
nyHkT. To ecTh, cormacue 3aémiuka OyaeT IMoJydaThbcsl OaHKOM
aBTomMaTudecku. C Ipyro CTOPOHBI, MPU HECOrIacuu 3aéMIuKa OaHK
BIIPAaBE OTKa3aTh 3aéMIUKY B MOJTY4YCHUU KpPEIWUTa, MPUHYIUB MOCIE/-
HEro NOAMHUCATh MYyHKT <«JI00pOBOJIBHOY». JlymMaercs, 3TO OIHUH U3
HEJIOCTATKOB 3aKOHA, KOTOPbI HEOOXOAMMO OTKOPPEKTHUPOBAT.

XoTs emE HeT pernpe3eHTaTUBHOrO MaccuBa MHGOpMauu, M03BO-
JSIIOIIETO JIeNaTh IIMPOKOMACIITA0OHBIE BBIBOJBI O JIOCTOMHCTBAX M
HEJIOCTaTKaX aHAJIM3UPYEMOIO0 HAMU 3aKOHA, OJHAKO, JyMAaeTcs, 4TO
HaJI0 KOPPEKTUPOBATH U UHBIEC ITYHKTHI 3aKOHA.

[To namemy Muenuto, @eaepanbubiii 3akoH Ne 218-O3 «O kpeauT-
HBIX HCTOPHUSX» OOOILIEN CTOPOHOM TAaKOM Ba)XHBII MOMEHT, Kak
HEJIONYIIEHNE MOHOIIONM3AIMH PBIHKA KPEIUTHBIX HCTOPHIL °.

Kak mb1 ormeTunu Boimie, Coepbank Poccun yupeauna coOCTBEHHYIO
komnanuto 3A0 «bropo kpemutHbix wuctopuii «MHokpeaut». Ha

phIHKE mnoTpeduTenbckoro kpeautoBanuss Coepbank PO sBusercs

®B nureparype HEOIHOKPATHO MOJHUMAJICS BOIPOC O HEIOMYIIEHHH MOHOIIO-
mm3ma COepOanka P®. beumn, Hanpumep, npeuioKeHus: MPUHY AUTEIHHO PAaCUJICHUTD
3TOT OaHK Ha ceTh AouepHux 6ankoB (Cwm.: I'oiigenko FO.H., Poxkos FO.B. Monormo-
JIM3M | [IeHbl OaHKOBCKHX ycayr // BankoBckoe aeno. 2002. Ne 6. C. 44-47).
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HECOMHEHHBIM JHepoM. baza ero 3aéMIIMKOB HACTOJIBKO BEJMKA, YTO
MTHOBEHHO 00€CHEeYHBAET JHOOOMY KPEAUTHOMY OIOpO MOYTH TapaHTH-
poBanHoe nipeumyiecTBo. I1o ganupiM 1B P®, B 2004 r. (Tak xe, Kak U
B 2003 r.) 00BbEM BBIJAHHBIX FPak/IaHaM 3aiMOB BBIPOC OOJiee YeM B JIBA
paza — ¢ 298 mupna g0 617 mupa pyosaei. IIpu 3ToM riiaBHBIM UTPOKOM
Ha pBIHKE TMOTPEOUTENILCKOrO KpeauToBaHusi ocTaérca CoOepOaHK,
kotopbli B 2004 1. Beigan 43% Bcex 3aiimoB. [lo manHeM [[DA
«Uutepdakcy, na Havano 2005 r. Coepbank PD omomxkun poccusiHam
266,3 Mipa pyosieil.

Btopoe MecTo Ha yKka3aHHOM pPBIHKE 3aHUMAET CIEHUATU3UPYIO-
IIUICA Ha TMOTPEOUTENHCKOM KPEAUTOBAHUU KOMMEPYECKUM POCCHIi-
ckuit 0aHK «PycCcKui CTaHIapT»: Ha HayaJio roja 0aHK BbIJA] KPEIUTOB
Ha 35,2 MiIpA pybuIeit, 9To cocTaBisieT 5,7% OT BcexX 3aiiMoB .

OtMmetum, nonyTHO, yTo COepOaHK (HaKTUUECKH OCTAETCA MOHOIO-
JUCTOM Ha pbiHKE BKJIAMO0B. 1o coctosiuuio Ha 1 uroHs 2005 r. o0BEM
CpeACTB Ha cueTax (U3MYECKUX JUIl B OaHKax cocTaBua 2 287 muipn
pyoneit. M3 ykazanunoit cymmbl 1308 mupa pyonei (57,2%) Obum
pasmelensl B Coepbanke, 979 mupa pyosneit (42,8%) B npyrux OaHkax.
3a mepBblie mATh MecsueB 2005 T. cpeAcTBa HaceleHUss B OaHKax
yBenUYWINCh Ha 261 mupna pyOsei. TeHaeHIUs K CHIKEHUIO JI0JIH
CbepOanka P® Ha peiHKEe BKJIaI0B (u3nueckux Juiy Hamuio. Ilo
CPaBHEHUIO C HA4yajoOM TOJla OHA YMEHbIIMJIACh HAa 2,4 MPOLEHTHBIX
MyHKTa U cocTaBisieT Ha | monst 2005 r. 57,2% (pucyrok 6)”. OxHaxo
B a0COJIIOTHOM BbIpakeHMHM BKiaabl B COepOanke P® mo-mpexxHemy

npoaoJIZKArOT paCTH, 4 CHUKCHHUC €T0 JOJIN HAa PBIHKC BKJIAAO0B ITPOUCXO-

% Kysbmenko H. Yckopenue JICHET. busnec. 14.05.2005.
http://www.banki.ru/news/bankpress /?1D=47171

! Pacuérel aBTOpa mO MarepuanaM caiiToB Bamka Poccmm (Www.cbr.ru) m
ATEHTCTBa IO PECTPYKTYPH3aLUH KPEAUTHBIX opraHu3anuii (WwWw.asv.org.ru).
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JUT BCJIEACTBUE YCKOPEHHOI'O PAa3BUTHSI PO3ZHUYHOTO OM3HECa JAPYrUMU
KOMMEPUYECKUMHU OaHKaMHU.

Emé onun uHTepecHbIit MOMEHT. B cTaThe 7 («XpaHeHHUE U 3aluTa
HH(pOpMAIIUKN») aHATM3UPYEMOI0 HaMH 3aKOHA TOBOPHUTCS O TOM, 4UTO
OIOpO KPEAWTHBIX MCTOPUM OOECIeYrMBaeT XpaHEHUE KPEIUTHOU
HUCTOPUU B T€UEHHE 15 JEeT co JHA MOCAeaHEero u3MeHeHus uHdopMa-
WU, COJIEPXKAIICHUCS B KPEIAUTHOW HCTOpHUH. JIWIb 1O HCTeUYeHUU
YKa3aHHOTO CpOKa KpeJIUTHAs UCTOPHS aHHYJIUPYETCs (TO €CTh MCKIIO-
4aeTCs M3 YMCJIa KPEAUTHBIX HUCTOPHUH, XPAHSIIUXCS B COOTBETCTBYIO-
nieM Opo KpeauTHbIX uctopuid). [lomyyaercsi, 4To 4acTHBIM cCyno3a-
EMIIMK Ha Bce 3T 15 jeT momnajaer B cocTaB «HeOmaroHaaéxueix». Ho
Belb TJIaBHAs HJEd KPEIUTHBIX Orpo cOop MHpOpMalUM UMEHHO O
OaroHaAEKHBIX KireHTax. COOCTBEHHO ATUM-TO U CO3AaETCS IIUBUJIY-
30BaHHasi KOHKYpPEHTHas cpejia i 3a€MIIUKOB, B KOTOPOi 100pocoBe-
CTHBIE UMEIOT HEOCIIOPHUMbIEC MPEUMYIIECTBA Mepe]l HeAJ0OPOCOBECTHBI-
MM, B TOM YHCJE JI1 HUCHOJB30BAHUS IIUPOKOrO CHEKTpa JOJTOBBIX
00s13aTeNbCTB (TaKUX Kak OOJMTaluy, BeKcess, IBONHBIC CKJIAJICKHE
CBHUJICTEIILCTBA U T.1.).

be3ycnoBHO, B mpoliecce MPaKTHYECKOTO MPUMEHEHHS aHaJIU3M-
PyeMOTO HaMM 3aKOHA MPOSBSATCS W WHBIE €ro HejgocTaTku. OaHako
SICHO, YTO peaju3allis OCHOBHBIX IMOJOXKEHUN 3aKoHa «O KpEeAUTHBIX
HUCTOPHUAX» OyIEeT CIOCOOCTBOBATh BBISICHEHHIO HE TOJIBKO YpPOBHS
0JlaroHaAEKHOCTH 1e0UTOPa, HO U €0 JBMKEHUS B paAMKaX KOHKPETHOMN
CTpaThl U BBIXOJ U3 3TOM CTpaThl Ha OoJiee BHICOKUH €€ ypoBEeHb. B a3TOM
OTHOLIEHUH HUHTEepecHa cT. 9 3akoHa («lIpaBa O0OpO KpEeAUTHBIX
HCTOPHUI») pErIaMEHTHUPYIOIIasl MPaBo OOPO OKa3bIBaTh HAa JIOTOBOPHOM
OCHOBE YCJIYTH, KOTOPbIE CBSI3aHbI C pa3pabOTKON HA OCHOBE MH(pOpMa-

WU, COJAEPKANIECUCA B KPEIUTHBIX UCTOPUAX, HAXOASAIIMUXCA B JIAHHOM
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OIOpO KpPEIUTHBIX HCTOPUH, OIEHOYHBIX (CKOPUHTOBBIX) METOAUK
BBIYUCJICHUS! UH/IUBUAYATbHBIX PEUTHUHTOB U (KUJTN) UX UCHOJIb30BAHUEM.
[IpoGiemam pacd€ToB KPEeIUTOCIIOCOOHOCTH 3aéMIIIMKOB (MMEHHO ATO U
€CTh UX WHJIMBUAYaJIbHbIE PEUTHUHIH) MOCBALIEH M. 3 JAHHOTO pasjena

paboOTHI.
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Pucynok 11 — J[uHamuka npuBiIe€YEHUsI KOMMEPUYECKUMU OaHKaMu
BKJIQIOB (PU3UYECKUX JIUIL

2.3 KpeauTocnocoOHOCTh YaCTHBIX 3aEMIIIUKOB B CUCTEME
KPEJIUTHOTO MEHEJKMEHTA PUTEUIOBOTO KOMMEPUYECKOTO

OaHKa

PackpbITble HaMU CTaguU YIIPABJIECHUS PUCKOM MOXHO JIETKO JKCT-
panoJMpoBaTh, MPUMEHSS UX K YIPABJICHUIO KPEIUTHBIM PUCKOM, HOO
OHU SBJISIIOTCA COCTABHOM YAaCThK) €IWHOIO KPEOUTHOIO Iporecca B
KOMMepUeckoM Oanke. OpraHuzaiusi, IJIaHUPOBAaHUE U JIPYrU€ phluaru
YIIPABJIEHUS KPEAUTHBIM IIPOLIECCOM CKJIAJIBIBAIOTCS B €AUHYIO CUCTEMY,

KOTOpasa HOCUT HAa3BAHUC «KpCI[HTHBIﬁ MCHCIXKXMCHT.
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B nanHoMm ciydae, roBOpsi O KpeIUTHOM MEHEIKMEHTE, Mbl UMEEeM
B BHUJY €ro NPUMEHUMOCTb TOJIBKO K KOMMEpUYecKuM OaHkam. Benb
KPEJIUTHBIA MEHE/KMEHT, OJHHUM K3 OCHOBHBIX OOBEKTOB KOTOPOIO
ABJISIETCS. CMATYEHUE COMYTCTBYIOIIMX PHUCKOB, UMEET OTHOIICHUE HE
TOJIBKO K Crelu(pUYECKUM OAaHKOBCKUM PHUCKAaM, HO U K UHBIM PHUCKaM,
BO3HHMKAIOIINM B IPOLIECCE UCMIOJB30BaHUsl APYTHMX BHUAOB KPEAUTHBIX
OTHOILIEHUN (KOMMEPUYECKUN KPEUT U T.1I.).

B pamkax Haiero vccienoBaHUsl KpeIUTOCIOCOOHOCTh 3aEMIIMKA,
MEXaHU3M €€ ONPENEIICHUS U UCIIOJIb30BaHMS, KaK JIEMEHT YIIPABJICHUS
KPEJIUTHBIM PHUCKOM, SBJSIOTCSI OYEHb BaXHBIM M 3KOHOMHYECKHU
3HaYUMBIM IIPOLIECCOM [JIsi BCel OKOHOMHUKM Poccum. Ilpakrtrka
Pa3BUTBHIX CTPaH MOKA3bIBAET, YTO HCIIOIb30BAHUE BCEOOBEMITIOIIETO
MEXaHU3Ma KpEIUTHBIX Orpo BKyne ¢ 3(P(EKTUBHON CHUCTEMOM
OTpeJIeNICHUs KPEIUTOCIIOCOOHOCTH 3a€MIIMKOB B 3HAYUTEIBHOU Mepe
BIUSET HAa CHWKEHHE MPOLEHTHBIX CTABOK MO KpeAuTaM Kak Hacele-
HUIO, TaK U KOPIOPATUBHOMY CEKTOPY, YBEIUYUBasi OOBEMBI OAHKOB-
CKHUX CCY/I.

B pa3BuThIX cTpaHax, CO3AaBIIMX OIOPO KPEAUTHBIX UCTOPUM, 00b-
€M O0aHKOBCKHUX KpeauToB 1o oTHomeHuto k BBII na 15 —20%
OoJbIIe, YEM B COMOCTAaBUMBIX CTpaHAX, HE paCMOJararolux TaKUMU
MHCTUTYTaMH . KpoMe TOro, 3HAUHTENBHO PACIIUPACTCS KpPYT
MOTEHIIUATBHBIX 3aEMIIUKOB U CHUXAETCA BO3MOXKHOCTH MPOSIBJICHUS
aBaHTIOpU3Ma B (POPMUPOBAHUM KPEAUTHON MOJUTHKUA MEHEIHKEPOB
BBICIIEr0 3B€Ha KOMMEPUECKOT0 OaHKa.

B poccuiickoii nuTeparype, MOCBSIIEHHON (PYHKIMOHUPOBAHUIO
KOMMEPUYECKUX OAHKOB HET €IMHOr0 MHEHHUS O COACpP>KaHHHM 0a30BbIX

MOHATUNA «OAaHKOBCKUU MEHEKMEHT» U «yIpaBlieHHe OaHkom». B

% Mosipros C.A. Kpeauthsie 610po B Poccun // bankosckue yemyri. 2004, Ne 3.
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OJIHOM cliydae (3To, HapuUMep, 3aJ0KEHO YK€ B HA3BaHUU LIUTUPYEMOU
nanee paGots! mpod. O.J. JIaBpymIrHa) 9TH TEPMUHbI TOXKICCTBEHHEI .
B apyrux orpaxkeHO TO MHEHHE, YTO MEHEIKMEHT UMEET HEMOCPEACT-
BEHHOE OTHOIIIEHHE K (DYHKIIMOHHPOBAHHUIO OTACIHLHON XO3SHCTBEHHOM
€IUHUIIBI, a yIpaBJjeHUE OyMke K OObeKTaM, UMEIOIUM OoJiee TI0-
GaJIbHBIH XapakTep: SKOHOMHKA PErHOHA WM CTPAHbI B IIEJIOM .
HexkoppeKTHOCTh yKa3aHHBIX 0a30BBIX TEPMUHOB OTPAXKAETCS U HA
YACTHBIX MOHATUAX: «KPEAUTHBIN MEHEI)KMEHT KOMMEPYECKOro OaHKa»
U «yIpaBJEHUE KPEIUTHBIM MPOILIECCOM B KOMMEPUYECKOM OaHKe», TIie
TaK)K€ OTCYTCTBYET €IUHBIA MOJIXOJ KAaK Y POCCUUCKUX, TaK U Yy
3apyOeKHBIX aBTOPOB . MBI %€ UX PACCMATPUBAEM KAK CHHOHHMBI.
Hcxonst U3 MHOroacneKTHOCTH, €MKOCTH IIMPOKO MPUMEHSIEMOM
KaTerOpuu «KPEAUT», OXBATHIBAIOLIEH BEChbMa IIMPOKUNA CHEKTP HE
TOJIbKO JICHEKHBIX, HO U MHBIX OTHOIIECHUM, IEJIECOO0PA3HO BBIICIATH
JIBa YPOBHS KPEIUTHOrOo MeHekMeHTa. Ha mepBoM ypoBHE B KpEeaUT-
HOM TIpollecC€ MPUHUMAIOT Y4acTHE HE TOJBKO CaMH KOMMEPUECKHE
0aHKM, HO U WHBIE CYOBEKTHI. JTO, B MEpBYIO0 ouepenb, bank Poccuu,
dopMHUpYIOIIUA 1JI1 BCEH CHUCTEMbl KOMMEPUYECKHMX OaHKOB €IUHbIC
MpaBUJia UTPHl YEPE3 U3BECTHBIE MHCTPYMEHTHI (CTaBKa pepuHAHCHUPO-

BaHMS, SKOHOMHYECKHE HOPMATHUBBI, MapaMeTpbl 00sA3aTEIbHOM

MPOJIa’KA BAJTIOTHOM BBIpYYKH W 1p.). K BcmomoraTenbHbIM CyObeKTaM

% VYrpaBneHue JeATENbHOCTbI0 KOMMEpPYECKOro OaHka (OaHKOBCKHUM MEHEIX-

MmeHT) / mox pen. mpod. O.U. Jlagpymuna M. : FOpucts, 2002.

bankoBckoe neno: ynpaBieHHe U TEXHOJIOTUH: Y4ueOHOe mocobue i By30B /
mox pen. mpod. A.M. TasacmeBa. M. : IOHUTU-/lana, 2001; Huxutuna T.B.
bankosckuit menemxment. CII6. : ITutep, 2001.

% PyKkoBOICTBO 110 KpPeXUTHOMY MeHekMenTy: Ilep ¢ aur. /mox pen. b. Dasap-
ca. M. : Uadpa-M, 1996; Cokomunckas H.D. [Ipobnembl MEHEIKMEHTAa KPEIUTHOTO
noptdens B coBpeMeHHbIX ycnoBusax // Ne 8. 2002; MacnauenkoB 1O.C., Apcrnanbe-
koB-®PénopoB A.A. TexHosoruss MeKO0aHKOBCKOTO KpPEIUTOBAaHUS B POCCHUICKUX
ycnoBusax. M. : ABJlll-npecc, 2004; CoBpeMEHHOE COCTOSIHUE KPEAUTHOI'O PHUCK-
MeHemkMenTa // busnec u 6anku. 2004. Ne 46 u T.1.
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Ha 3TOM YpPOBHE IPUMBIKAIOT, HAllpUMEp, ATEHTCTBO MO CTPAXOBAHUIO
BkiIagoB (ACB), ®epepanbHas ciyx0a 1m0 (UHAHCOBBIM PBIHKAM
(OCDOP), AreHTCTBO MO PECTPYKTYypHU3ALUUA KPEAUTHBIX OpraHU3aIui
(APKO), ®enepanbHas cinyx0a mo (UHAHCOBOMY O3JI0POBJIICHUIO U
oankpotTcTBy (OCDO), Acconmaiius y4aCTHUKOB BEKCEIHLHOI'O PhIHKA
(AYBEP) u nmpyrue (cBsizaHHbIC, B TOM 4YHCIE, U ¢ (OpMHpOBaHHEM
CUCTEMBI, OOCITYKUBAIOIIEH KPEAUTHBIE UCTOPHUN).

CyObEKThI BBIIICYKa3aHHOT'O YPOBHSI ITIOCTOSIHHO U HEM30€KHO BHO-
CAT B KPEAUTHBIM MPOIECC YACTh BHEUIHUX PUCKOB, KOTOPHIE MOTYT,
KOHEYHO, MPOrHO3UPOBATHCA U YUYUTHIBATHCS, HO (DAKTUYECKH HE MOTYT
YIOPABIATHCS KOMMEPUYECKUMU OAHKAMU.

Btopoil ypoBeHb KpPEeAUTHOTO MEHEXMEHTA MPEICTaBJI€H B MeEp-
BYI0O O4Yepelb KPEAUTHBIMU OpraHU3alUsIMA H €ro MapTHEpaMHU-
3a€MIIMKAMH PA3JIUYHOr0 CTaTyca. ITO U €CTh MPOIIECC, OMPEAEIIeMbIN
TEPMUHOM «KPEIUTHBIA MEHEJKMEHT KOMMepUecKoro 0ankay. MiIMeHHO
Ha 3TOM YPOBHE POKAAIOTCS BHYTPEHHHE PUCKHU, CBSI3aHHBIC C OMpejie-
JIEHUEM KPEAUTOCIIOCOOHOCTH 3aEMILMKOB, BKIIIOYAs M TEX, KOTOPHIE
OTHOCSITCSI K PO3HUYHBIM.

He paccmatpuBasi u3-3a 00BEMHBIX OTpaHUYEHUN pabOTHI BCE 3Jie-
MEHTBl CHUCTEMbl (MEXaHU3Ma) KPEAUTHOTO MEHEIKMEHTa KOoMMep4e-
CKOro OaHka, ONmpeaesiuMcs JHIIb C Hauboyiee BaKHBIMHU MOMEHTaMH,
MMEIONIUMU  OTHOLIEHHWE K  ONPENEICHUI0 KPEeAUTOCIIOCOOHOCTU
PO3HUYHOIO 3aEMIIMKA, €€ MECTA B YIIPABICHUU PUCKAMMU.

Cuctema KpeAUTHOTO MEHEIKMEHTa PO3HUYHOTO KOMMEPYECKOIO
O0aHKa MPUMEHUTEIBHO K KPEIUTOCHOCOOHOCTH CTPOUTCA Ha OMpejie-
JNEHHBIX NMpUHLUNAX. be3 coOmoaeHus 3TUX TPUHIIUIIOB cUcTeMa OyeT
He >ku3HecrocoOHoU. K onHOMy u3 0oOHmMX NPUHIUIIOB OTHOCUTCS

COOJII0JIEHNE HOPM JIEWCTBYIOLIErO0 3aKOHOJATEIbCTBA W BHYTPEHHHUX
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MpaBWI, pPErJaMEHTHUPYEMbIX OpraHaMH YIPAaBJICHUS KPEIUTHOU
opranmzaiui. K HeMy mMpuUMBIKaeT MPUHIIAIT aKTyalu3allid, Mpenosia-
TafOINil TOCTOSTHHOE OOHOBJIEHHWE CTPAaTEeTHUH, METOIWK, MOJEIeEH,
periiaMeHTa, MPOIEeTyp OIEHKH KPETUTOCIIOCOOHOCTH B COOTBETCTBHH C
W3MEHEHUSIMU OM3HEC-CPEIbl KOMMEPUYECKOro OaHKa.

Ha »ToM mpuHIIUIIE 3WKICTCS perjJaMEHTAIMOHHBIA METOM pac-
CMaTPUBAEMOU CUCTEMBI.

K cnenuduaeckuM npuHIMIAM MBI OTHOCHM, UCXOAS U3 (YHKIIHH
COIMAIILHOTO CTpaTtu(uiupoBaHusi OaHKa, MAPTHEPCKUE OTHOIICHUS
CTOPOH KPEIWTHOTO JOTOBOpPa, KOTOPBIN JOMOJHSIETCS IPUHIIAIIOM
MHUHHMH3AIUN KPEAUTHBIX PUCKOB IPY 3aTAHHOM YPOBHE JIOXOTHOCTH.

Cama oOlleHKa KPeAUTOCIIOCOOHOCTH OTHOCHTCS K HHCTPYMEHTaM
paccmaTpuBaemMoii cucteMbl. C OJHOW CTOPOHBI, OHa BKJIIOYCHA B
nepevyeHb CIOCOOOB OIEHKU KPEAUTHBIX PHUCKOB (IIPaBOCIIOCOOHOCTD,
orleHka obOecrieueHuss U T.1.). C Apyroil, — OTHOCHUTCS K cCIlocoOam
KPEJIMTHOIO MOHUTOPHHTa, M00 OaHK TMOCTOSHHO BBIICHSCT JUHAMHUKY
KPEIMTHOTO PEHTHHTa KOHKPETHBIX 3aEMIIUKOB, OIICHUBACT WX
KPEIUTHYIO MUTPAITHIO.

Takum oOpa3zoMm, cucTeMa KPEeIUTHOTO MEHEIXKMEHTA, WCIIONb3YsI
ATH AJIEMEHTHI (a uX ropas3ao 0oJjbliie, OO B TAaHHOM pa3Jieiie UCCIe0-
BaHMS MbI BBIJICTHIM JIMITH HEOOJBIIYIO UX YaCTh, HMEIOIIYIO OTHOIIIC-
HUE K KPEAUTOCIIOCOOHOCTH), TIO3BOJISIET HA MPAKTUKE PEAM30BHIBATH
OCHOBOIIOJIATAIONME  MPUHIUIBI  KPEAUTOBAHUS:  BO3BPATHOCT,
CPOYHOCTb, IJIATHOCTD, TU(GEPESHITMPOBAHHBIN OIXO0I K 3aéMIIHKY.

[IpobiemaMm KpeauTOCIOCOOHOCTH (MPUMEHUTEIHHO K KOMMEpUe-
ckuM OaHkKaMm) ynensid BHUMaHue AnapeeBa ['.B., badbuyeBa HO.A.,
banabanoB WN.T., bemormazosa I'.H., bpeiukun A.B., Exponoa B.H.,
Konecunkos B.M., MockBun B.A., IIpoxno FO.Il., Tapacosa I'.M.,
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Ycockun B.M. u MHOrme apyrue poccuickue dSKOHOMHCTBL. Ho,
HECMOTPSI Ha 3TO, €IWHOW MO3ULIHAHM HA CYIIHOCTb MOHSTHS «KPEIUTO-
CITOCOOHOCTBY» BBIPA0OTaHO HE OBLIO.

Uto kacaeTcss KpeAuTOCTOCOOHOCTH (DM3MYECKUX JIUI, TO (PpyHma-
MEHTAJIBHBIX UCCJIENOBAHUMN 110 3TOMY IOBOAY B Halllel dKOHOMUYECKOU
JuTepaTtype IMoka He Obuto. EcTh nUIlb OTAEIbHbIE MNYOJUKaIIUH,
Kacaroluecs caMbIX OOIIMX BOIPOCOB KPEAUTOCIIOCOOHOCTH. B cetu xe
Internet pasmemnieHbl B OCHOBHOM CTaThU PEKJIAMHOTO XapakTepa,
PACKpBIBAIOIIUE CYTh TOW WJIM WHOW NPOTPaMMBI, NPUMEHIEMOU IS
pacyéra KpeIUTOCIOCOOHOCTH 3aEéMIIMKOB KOMMEPUYECKUMH OaHKaMU
(CreditAnalyst, dm-Score, Forecsys, EGAR ApplicationScoring/Macro
Scoring u T.11.).

Ecnu cymmupoBath omnpenenaeHuss KpeauTOCIOCOOHOCTH, HMEI0-
mMecsT B OTEUYECTBEHHOW JIMTEpPAType, TO TMOJYYUTCA CIEAYroIas
CMBICIOBasi KOHCTPYKIHUS: «KpeauTocrnocoOHOCTh — 3TO (PMHAHCOBOE U
MHOE TIOJIOKEHUE 3aEMIUKA, HCXOAsl M3 OIEHKH KOTOpOro OaHK
MPUHUMAET PEIIEHUE O BO3MOXXKHOCTH HA4YaJla, MPOJOJDKEHHS WIH
MPEKpaICHUS KPEAUTHBIX OTHOLICHUM C KIIMEHTOM.

IIpu Bcel KOPPEKTHOCTU YKA3aHHOTO OIIPENIEIICHUs B HEM HE yduTe-
Hbl JBa BaXHbIX MOMEHTA. BO-NEpBBIX, 3TO ONPENCICHUE HOCUT
CTaTU4YHbIA Xapakrep. CeromHsmHUNA 3a€MIIMK, KOTOPOMY MO BCEM
rapaMeTpaM MOXKHO J1aTh KPEAUT, 3aBTPA MOKET JIMIIUTHCS, HAIIPUMED,
HE3aCTPAXOBAHHBIX JOMa, CTPOCHUS WM Trapaxka wu3-3a mnoxapa. OH
MOXXET HEOXXHJIAHHO TOJYyYUTh CEpbE3HOE 3a00JI€BaHUE WA TPABMY.
Ero «punancoBoe u MHOE MOJOKEHUE» HANO 00S3aTENBHO paccMaTpH-
BaTh B JJUHAMUKE.

Bo-BTOpBIX, NpY HaW4YMKA BCEX MAPAMETPOB, KOTOPBIE MOJHOCTHEO

yCTpauBaloT OaHK, BCErjJa CYIIECTBYeT TaK Ha3bIBAEMbBIM «PUCK
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ONIIOPTYHUCTUYECKOrO MOBEICHUS 3aEMILUKaA», KOTJAa MOIIEHHUYECKU
HACTPOCHHBIA KJIMEHT MOXET HE HCHOJHUTH YCJIOBUS KPEIUTHOIO
JI0OTOBOpPA HE M3-3a (PUHAHCOBBIX M MHBIX HEYPSJIHIL, a U3-3a crienuduye-
CKOrO TOHMMAaHHSI BOIPOCOB OOIIEYEIOBEUECKOM STUKHM U MOPAJIH.
Hpyrumu cioBaMu, KIMEHT JIOJDKEH UMETh HE TOJIbKO BO3MOKHOCTh, HO
Y JKeJIAHUE TIOracuTh CCyay. B 4acTHOCTHM, HIMEHHO IO 3TOW MPUYUHE
M3y4aeTcs MpeabIaylias KpeauTHass UCTOPHUS 3aEMILUKA.

B-TpeThux, KoMMepUeCKUd OaHK HUKOTJAa HE OLICHUBAET KPEIUTO-
CIIOCOOHOCTH OTJHIENIBHOTO 3aéMmiuka. Bcerma cymiecTByeT KaKOW-TO
«OTAJOH», «YCPECIHEHHBIM 3aEMINUK», IapaMeTpbl KOTOPOro0 BeChbMa
MOJABUXHBI, OCOOCHHO €CJIM €CTh Macca >KEJAIMIUX MOJIYYUTh CCYAY,
JaJIeKO BBIXOJAINAs 3a Mpejaesibl (PJMHAHCOBBIX BO3MOKHOCTEH OT/AEINb-
HOro OaHka. B Takux yCIOBHSX «XOpOUIMN KIMEHT-3aEMILIUK» 3aBTpa
MOXKET CTaTh «IUJIOXUMY» JUIsl 3TOr0 OaHKa U BBIHYXKJEH OyleT yuTu B
APYTyI0 KPEAUTHYIO OpraHU3alyio, TJI€ BIIOJHE BO3MOXHO OyIer
uIeHTU(PUIIMpPOBaH Kak «xopouui». [losToMy KpeauTocrnocoOHOCTh
OTIIENIbHOTO 3aéMIIMKa BCEr/la paccMaTpuBaeTcss B OOIel cucreme
KPEAUTHOM Kiaccu(UKaId CccyaornojydaTeiaeid. ITO €CTh, KaK MbI
1oJjlaraeM, KpeAMTHBINA PEUTHHI KIMEHTA-3aEMILUKA.

B-ueTBEpThIX, MpU POPMUPOBAHUM KPEAUTHOTO PEUTHHIA KOMMEp-
YecKHii OaHK MOKET BBIIaBaTh HE TOJBKO CTAHAAPTHBIE CCYAbI, HO U
mudepeHIMpoBaTh UX B 3aBUCUMOCTH OT PA3IUYHBIX (PAKTOPOB MO
00bEMY, CPOKY M CCYIHOMY IpOIEHTY. B paMkax HaIumx BO33pEeHUM
COBOKYMHOCTh YKa3aHHBIX (DAKTOPOB, XapaKTEpU3YIOUIUX KIUEHTa U
BBIPQ)KEHHBIX KOJMYECTBEHHO W/MJIM KAYECTBEHHO MPEACTaBIsET COOOM
COLMAJIBHYIO CTPAaTy, B KOTOPOM JdaHHBIA CCYIOIIOJyd4aTeslb cernyac
HAaXOJIUTCH.

I/ITaK, MBI I10Jaracm, 4To erdumocnoco6ﬂocmb yacmHoezco 3a-
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EMUUKA — DMO KPEeOUmMHbLU peumune KiueHma, 6a3upyrowuiics Ha
Gdunancosol u 11060U UHOU OUHAMUUECKU AHATUIUPYEMOU UHDOp-
Mayuu O NOMEHYUATbHOM CCyOononydamene, Oaroujuil 803MOiC-
HOCMb OMHeCmU €20 K ONpeoeaéHHol COYUaIbHOU cmpame ¢ Yebio
pacuyéma KpeoumHo20 pucka U NPUHAMUS peuleHus 0 8bl0a4u cCyobl
HA CMAHOAPMHBIX ULU 0COOBIX YC0BUSIX.

[IpyauMass BO BHHMaHHE, YTO OIpPEACICHUE JIOOOTO TMOHSITHUS
JOJHKHO UMETh TOJILKO OCHOBHBIC UYEPTHI OMUCHIBAEMOT0 UM KOHKPETHO-
ro SIBJICHUS, CUMTAeM, YTO BbIIIEyKa3aHHAs (DOPMYIHPOBKA KPEIUTO-
CIIOCOOHOCTH HanboJjiee KOPPEeKTHA U TOJHA B OTJIMYME OT TEPMHUHOB,
UMEIOIIUX XO0KJICHUE B OTCUECTBEHHON YKOHOMHUYECKOU JTUTEPATYpE.

Ceroansi, 4TOOBI OBICTPO U KAYECTBEHHO OOCTY>KMBATh PO3HUYHYIO
KIIMEHTYPY, JKEJAIOIIyl0 TMOIy4aTh KPEAUTHl, HEOOXOJUMO HMETh
0COOBIE CHUCTEMBI, KOTOpBHIE HAalleJIEHbl, B OCHOBHOM, Ha MaCCOBOIO
ccyno3zaéMIuKa. DTy 3ajladyy peniaeT CKOPUHT — MaTeMaTUYeCcKasi Win
CTaTHCTHUYECKasi MOJIeb, C MOMOIIBI0 KOTOPOM HA OCHOBE KPEIUTHOU
WCTOPUY MMEIOIINUXCS KIIMEHTOB OaHK MBITACTCS OMPEACUTh, HACKOJb-
KO BEJHMKa BEPOATHOCTh, YTO KOHKPETHBIN MOTEHIUATHHBIA 3aEMIIUK
BEpHET KpeIUT B CPoK. To ecTh Takas MOJielb, peain3yemasi oCpeIcT-
BOM MPUMEHEHHUSI COBPEMEHHBIX MPOTPAMMHBIX MPOAYKTOB, OIICHUBAET
KPEIUTHOE KaueCTBO KOHKPETHOTO 3aEMIITUKA.

B pa3BuUTHIX cTpaHax CKOPUHTOBBIC CUCTEMBI IPUMEHSIOTCS TaBHO.
BrepBeie wumes mNpUMEHEHUS AaBTOMATH3UPOBAHHBIX CHUCTEM  JISI
pas3ieNeHrs] TOTCHIIMAIBHBIX 3aEMIIIUKOB Ha «XOPOIIUX» M «IUTOXUX)
obuia BeiiBUHYTA B 1941 1. JI3Buaom ropanom (CIIA). B nauane 50-x
rr. B Can-®OpaHIUCcKo TOSBISIETCS TepBas KOHCAITUHTOBas ¢upma B
9TOM obmactn — «Fair 1saacy, koTopast 10 CUX MOP aKTUBHO 3aHUMAETCS

KPCAUTHBIM CKOPHUHI'OM.
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[IInpokoe MPUMEHEHHE CKOPHUHTA 3a PyOEKOM HA4yauoch C pacrpo-
CTpaHEHHEM KpEIUTHBIX KapTodek. [Ipyu OOJBIIOM KOJIMYECTBE Tpak-
JlaH, €XKEIHEBHO 00paIllaBIIMXCS 3a KPEAUTHBIMU KapTOUYKaMU, KOMMED-
YeCKUM OaHKaM HUYETO JPYroro He 0CTaBajoCh, KAK aBTOMATHU3UPOBAThH
MpoIeCC MPUHATHUS PEIICHU Mo Bbigade kpeauta. O4eHb CKOPO OHU
OIICHWIM HE TOJBKO OBICTPOTY 0OpabOTKM 3asiBJICHUM Ha BbIAAUY
KpeauTa, HO M KadyeCTBO OIIEHKHM pucka. [lo JaHHBIM HEKOTOPBIX
UCCIIEJIOBaHUM, MOCJE BHEAPEHUSI CKOPUHT-CUCTEM YPOBEHBb Oe3HaAEK-
HOTO J0JIra coKparmancs 10 50% *°.

B cBoéM OONBIIMHCTBE, Kakue Obl MaTeMaTHYECKUE OCHOBBI HE 3a-
KJIQJbIBAINCh B CKOPUHTOBYIO MOJI€NIb, OHa TMPEACTaBJseT CcoOoM
B3BCIICHHYIO CyMMY (PaKTOpOB pHCKa KPEAUTHOTO KayecTBa 3aEMIIIU-
KOB:

S=zalxX1l+a2=X2+..+ak= Xk

rae S — 3Ha4YCHHE CKOPHUHTA;
X1,X2...XK — mapameTpbl KIHEHTa, BXOJSIIUE B OLEHKY €ro KPEeIUTHOTO
KauecTBa;
al,a2..ak — Beca, xapaKkTepU3yIOIIHE 3HAYUMOCTH COOTBETCTBYIOIIHX
mapaMeTpoB KiueHTa ((akToOppl pHUCKa €ro KPEAUTOCIIOCOOHOCTH) IS
(dbopMUPOBaHUS €T0 KPEAUTHOTO CKOPUHTA.

Kak BummM, 37ech BCE MPOCTO: MONydaeM HHTETPATbHBINA MOKa3a-
Teb (SCOre), CpaBHHBAEM €r0 C HEKUM 3apaHee BhIOpAHHBIM MOPOro-
BBIM 3HAa4eHHEM (Ha OCHOBE KPEIUTHBIX MUCTOPHUH), 3aTe€M MPUHUMAEM
pelIeHne O BbIJaue WM HEeBbIIade KpeauTa. [ TaBHOE, 9TOOBI 3aéMIIUK
XapaKTepU30BAICS KOJMYECTBOM ONMHUCHIBAIONIUX €ro IMPU3HAKOB
OOJIBIIEM WJTU PABHOM 2.

YKa3aHHBIN UHTETPAIBHBINA MTOKA3aTEb MOXKHO MPEJICTABUTH B BUJIE

% Anpnpeesa I'.B. CkopuHT Kak METOJT OIIEHKHA KPEAUTHOTO pucka // bankoBckue
texHoaoruu. 2000. Ne 6.
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CBOEOOPA3HOr0 YHCIOBOTO MOPOra, KOTOPHIN SIBJISETCA JUHUEH 0e3yObl-
TOYHOCTU: CKOJBKO HAJ0 «HOPMAJIbHBIX» KIIMEHTOB, YTOOBI KOMIIEHCH-
pOBaTh YOBITKH OT OJHOTO JOJKHUKA.

OTMeTUM, 4TO CYIIECTBYET CEpbE3HAsA CIONKHOCTh B OMPEEIICHUH,
KaKWe XapaKTepUCTHKU (MPU3HAKU, (PAKTOphI) CIEAyeT BKIHOYATh B
MOJI€Jib, U1 KaKHW€ BECOBbIE KOA(DPUIMEHTHI TOJKHBI UM COOTBETCTBO-
BaTh. Begb UIMEHHO OT BBIOOpA MCXOJIHBIX JIAHHBIX B OOJBIIEH CTENEHU
3aBUCUT KA4€CTBO UTOTOBOM OIIEHKHU M, B KOHEYHOM CYETE, 3 (PEeKTHB-
HOCTb OIIEHKH PUCKA U TIOXOJIHOCTh KPEIUTHOTO MOPTQEs.

J1. JIropaH (cM. BBIIIE) HA OCHOBE HAKOIJICHHBIX HAOJIOJICHUM BBbI-
ABUJI rpynny (pakTopoB, NO3BOJISIONIMX OIIEHUTh HAIEKHOCTh 3aEMIITUKA
U CTENEHb KPEIUTHOTO PUCKA MPUMEHUTEIHLHO K MOTPEOUTEITHCKOMY
KpeauToBanuio. OH BbIBEN KOHKPETHbIE KOA(PDUIIUECHTHI:

— Bo3pacT: 0,01 3a kaxe1ii roj cebimie 20 jet (Mmakcumym — 0,3);

— nout: )keHiuHa — 0,4, my>xuuna — 0O;

— cpok npoxuBanus: 0,042 3a KaxAbli TOJ MIPOKUBAHUS B TAHHOU
MecTHocTH (MakcumyM — 0,42);

— npodeccus: 0,55 — ¢ Hu3KUM puckom, 0 — npodeccus ¢ BbICO-
k1M puckom, 0,16 — npyrue npodeccuu;

— paborta B otpaciu: 0,21 — npeanpusTsi 0OIIECTBEHHOT'O CEKTO-
pa, rOCyIapCTBEHHBIE YUPEKICHUS, OaHKU, OpOKEPCKUE (PUPMBIL;

— 3aHarocTh: 0,059 3a kaxablii rog pabOThl HA JAHHOM MPEIPU-
satun (MakcumyMm — 0,59);

— (¢uHaHcoBble ToKazaTenu: 0,45 — npu HanuMuuM OAHKOBCKOTO
cuéra, 0,35 — npu BIAJCHUU HEABWKUMOCTHIO, 0,19 — npu Hanmuum
MOJIKCA MO CTPAXOBAHUIO JKU3HU.

Knuent, Habpapmuit 6onee 1,25 6amna, otHocuics [. {ropaHom k

rpyIIe He3HAYUTEIHHOIO WM YMEPEHHOTO pPUCKa, a HaOpaBIIUK MEHee

172



173

3TOTO YHCIIA CUMTANICS HeXKeIaTebHbIM I OaHKa '

Mp1 cronb noapoOHO mpuBenu 3Aech «cucteMy [»Buna Jlropanay,
KOTOpasi y)Ke cTaja JaJIEKON MCTOpUEH, 4TOOBI MOKa3aTh, YTO CJEMOE
KOMHUPOBAHHUE 3apyOCKHBIX METOAUK JUIsl POCCUUCKUX OaHKOB COBEp-
HIEHHO He mpuMeHnMo. ConnanbHble cTpaThl B Poccun, MpUMEHUTEIBHO
K pa3padOTKE CKOPUHIOBBIX CHUCTEM, BBIPAKEHHBIE KOJIWYECTBEHHO
MMEIOT 3HAYUTEIBHBIN pa30poC HE TOJIBKO PETMOHAIBHBIN, HO U JaXKe
BHYTPUTOPOJICKOU. XOTs, KOHEYHO, €CThb KaTEroOpuyd HaCEJICHUs,
KOTOPBIE KUBYT MPAKTUYECKU OAWHAKOBO HE3aBUCUMO OT PETMOHAJIb-
HOM NpHUHAIEKHOCTH. OTmMeTMM, 4T0 B Poccum, Hampumep, OLCHKA
BO3pacTa UMEET PErPECCUOHHBIN XapakTep. Y Hac, 4eM OoJiblle BO3pacT,
TE€M MEHBIIIE IIIAHCOB MOJIYYUTh KPEJIUT.

Ectb u gpyrue otnuuus. CopammBarh, K IpUMEpPy, O HAIUYUU Te-
nedona y rpaxnannHa CIIA wim ['epManuu npu MOMYyYEeHUU KpeauTa
ObUTO OBI, MO MeHbIIEH Mepe, cmelHo. B BennkoOputanuu 3akoHoaa-
TEIbCTBO JOIYCKAaET HCIIONb30BaHUE HH(MOpPMALIMKM O BO3PACTE H
CEMEMHOM MOJIOKEHUH, HO 3alPeIacT NIPUHUMATh BO BHUMAaHUE KaKHe-
00 (U3MYECKHE YBEUbs M HEIOCTAaTKHU (MHBAJUIHOCTH). Y 3ae3Karo-
HIEr0 € HAa WHBAIMJHOW KOJSICKE B KPEIWUTHBIM OTHAEHI POCCUHUCKOTO
KOMMEpPUYECKOro OaHKa, IojaraeMm, BOOOIIE HET HUKAaKHX IIAHCOB Ha
NOJIyY€HHE NMOTPEOUTETBCKOM CCY/IBI.

[Io BhllIEyKa3aHHBIM MPUYMHAM Ja)XX€ BHYTPU OJHOIO KOMMeEpUe-
CKOro 0aHKa MOTYT CYIIECTBOBATh Pa3IUYHbIE MOJAEIHU JUJISl Pa3IMYHBIX
IPYII KJIMEHTOB U PA3JIMYHBIX BUJIOB KPEAUTA.

HanbGonee Pa3BHUTBIC CKOPHUHI'OBBIC CUCTCMBI, ITIOCTPOCHHLIC HAa CO-

%" Kabymknn C.H. Yipapnenue 6aHKOBCKAM KPEIUTHBIM PHCKOM: Y. mocodue.
M. : HoBoe 3nanue, 2004. C. 180.
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BPEMEHHBIX JTOCTHKCHUAX MATEMATHKH -° ¥ 3(P(EKTHBHBIX IIPOrPaMM-
HBIX KOMIUIEKCaX, CHOCOOHBI OCYIIECTBIISITh PEATUCTUUHYIO OIEHKY
KPEIUTOCIOCOOHOCTH (DU3UYECKOr0 JIUIa MCXOMsl U3 €ro COIMaIbHO-
AeMorpauueckoll  MPUHAMIEKHOCTH, JUHAMUKA HSKOHOMUYECKHUX
MoKa3zaTeseil, HEe3aBUCUMO OT HaJIW4Msl M COCTOSIHUSI KpPEeAUTHOU
UCTOPUM 3aEMIIMKA, YUUTHIBAsE KOHKPETHBIN TUIT KPEAUTHOTO MPOJIYKTA,
CHCIM(HUKY PETHOHAIHLHOTO (JIOKAJILHOTO) PHIHKA KPEAUTOBAHUS:

« Pacuér puckoB neosaToB, yOBITKOB M JIOCPOYHOTO TTOTAIICHHSI.

 YOpaBiaeHUE NPOCPOUYCHHBIMU KPEIUTAMU: OMPEACIICHHE JIOMyC-
TUMBIX JIIMUTOB M CPOKOB MOTalIeHUS 33/10J>KEHHOCTH.

« AHanU3 KPEAUTHBIX CAEIOK C MHOXECTBOM CO3aEMIIUKOB U MOPY-
YUTEIIEU.

« BoccTtanoBnenue 10X0J0B MO COIUAIbHO-IEMOTrpaUUECKUM Xa-
pPaKTEPUCTUKAM 3aEMILIUKA.

o YU€T MHOXKECTBA UCTOYHUKOB JOXOJOB U BOCCTAHOBIICHHE JOXO-
JIOB TI0 COOCTBEHHOCTH 3aEMIIUKA.

« YU€T 3a710roBOro KauecTBa OCHOBHOI'O U JOMOJHUTEIHLHOIO obec-
MIEYEHUS, & TAKXKE €r0 TMHAMUKY BO BPEMEHH.

« Co3/laHie MaKCHMaJIbHO aBTOMATU3UMPOBAHHOTO IMKJIA aHalu3a,
OLICHKH W MPUHSATHUS PEIICHUI. ATperaius BCeX pa3pO3HEHHBIX JAHHBIX
B €JIUHYIO CUCTEMY.

« ®opmMupoBaHUE KPEeIUTHOIO MOPTPETA 3aEMIIMKA HA aBTOMATU3H-
pPOBaHHOM OCHOBE, KJacCHUPUKAIMs (CErMeHTalus) MPUHAIICKHOCTH
KJIIMEHTA K ONpeAeEHHON colMabHOW cTpate (YnoTpeOsis aBTOPCKUM

TEPMUH) C BBICTABJICHUEM €MY KPEJUTHOI'O PEUTHHTA.

98 . o
Hcnonb3yroTcst TOrucTuyeckas MOJAelb, HEUPOHHBIE CETH, JEPEBbS PELICHUM,
KkapThl KoxoHena u ...
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o [Iporao3upoBanue mnoBeAeHUs 3aEMINMKA B YacTU HEBO3BpaTa
KpeauTa.

« ['eHepanyio OTYETOB 1O pe3ynbTaTaM CKOPUHTAa ¢ 00OCHOBaHUEM
MPUHATOTO PEUICHUSI O KPEAUTOCTIOCOOHOCTH 3aEMIIIMKA.

o PazBuTHe aBTOMaTH3MPOBAHHBIX CKOPUHTOBBIX CUCTEM MPUBEIET K
JanbHEHIIEMY PACIIUPEHUIO UX PYHKIUH.

BaxxHO MOAYEPKHYTh, YTO TAKUE CUCTEMBI MTO3BOJIAIOT 3HAUUTEIHHO
CHU3UTH BEPOSITHOCTh CYOBEKTUBHOTO (B HETaTUBHOM ILJIAaHE) BIIMSHUS
KPEJIUTHOI'O MHCIIEKTOpa Ha MPOLECC MPUHSATUS PEIICHHs], COKpalas 10
MUHHMYMa BpeMsi 00pa0OTKHU 3asiBOK Ha ToyydeHue ccynbl. KoHeuHo,
CYOBEKTUBHBIA (PaKTOp OCTAETCS — MHOTHE OaHKM OOy4aroT KpeIuT-
HbIX HHCIEKTOPOB PACHO3HABAHUIO HAPKOMAHOB, aJKOTOJUKOB,
MOIIIEHHUKOB, UCIIOJIB3YIOIIUX YKPAJICHHbIC WIIM YTEPSHHBIE MacopTa 1
np. HenpennamepeHHble OMMOKU paOOTHUKOB OaHKA MOTYT 371€Ch UMETh
MECTO.

Ha Ham B3ruisii, CerofiHsIIHEee pa3BUTUE CKOPUHIOBBIX CUCTEM IS
oOcnmykuBaHUs (PU3NUECKUX ULl (HACEJCHMs) JOHKHO OMUpPaThCi HE
TOJIbKO Ha HOBYK) MaT€MAaTHYECKYI0 U amnmapaTHO-TEXHOJOTHMYECKYIO
0a3zy. bankam BaxXHO omnpenenuThecs, Kak HauOosee 3P(PEKTUBHO
paboTath € KpEeAUTHBIMH OIOpPO, YUYWUTHIBAs Takxke UH(opMaIuio,
KOTOPYIO OHM TMOJIYYalOT MO Pa3HbIM KaTerOpHsiM 3aEMITUKOB CaMOCTOSI-
TenbHO. [103TOMy MBI BHOBB BBIHYXIEHBI OOpPaTUTHCA K HEIOCTaTKam,
NpUCYIIUM HenaBHO npuHatoMy DenepanbHoMy 3akoHy PO No 218-03
«O KpeAUTHBIX UCTOPUSIX).

HamoMmHuM, 4TO B COOTBETCTBHM C YKa3aHHBIM 3aKOHOM HH(OpMa-
1Ys B KPEIUTHBIE OIOPO MPEIOCTABISACTCI KOMMEPUYECKUM OaHKOM (MBI
B JITAaHHOM HCCIIEJJOBAaHUU BEAEM peub JIUIIb O HUX) TOJBKO C MUCHMEH-

HOTO WM WHBIM CHOCOOOM JOKYMEHTAJIBHO 3a(UKCHUPOBAHHOTO
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corjacus 3aémiuka. [Ipuuém, npenocrapieHre UCTOUHUKAMUA (POPMHU-

pOBaHUSI KPEAUTHOW HUCTOpUM MHGOPMAIUHU, ONPENEeNEHHON CTaThEN 4

ATOTO 3aKOHA, B OIOPO KPEIUTHBIX UCTOPHUU B COOTBETCTBUHU C HACTOS-

el cTaTtbeil He SBIAETCS HapYUIEHUEM CIIY)KeOHOM, OaHKOBCKOM,

HAJIOTOBOW MJIM KOMMEPUYECKOU TalHBI.

Ha nam B3ruisia, 3Ta cTaThs 3aKOHA HECET B ce0e BHYTPEHHE MPOTH-

BOpEUHe, MOCKOJIbKY HE YUYUTHIBAET CHEUUPUKY EATEIBHOCTH KOMMEP-

yeckux OaHKOB W UX cTaryc. OCHOBHBIM MCTOYHHKOM pPECYpPCOB

POCCUNCKUX KOMMEpPUYECKNX OAHKOB SIBJISIFOTCS MPUBIICYEHHBIE CPEJICTBA

(Tabmauia 8).

Tabmuima 15 — CtpykTypa COOCTBEHHBIX Y TPUBICYEHHBIX CPEJICTB OTAEIBHBIX

KomMepuecknx 6aHkoB Poccuu (mpouenTos, Ha 01.01.2004 1.)

HanmeHnoBaHre KOMMepUYECKOTO OaHKa Coberennre Hpuseucrnrre
cpencTBa pecypcehI

1. COeperarenbHbiil 0aHK Poccun 10,7 89,3

2. PocOank (0e3 yu€ta KOMMEpPUYECKHX 7,9 92,1
6ankoB cuctembl OBK)

3. JlampkombOank (XabapoBCK) 58 94,2

4. PernoOank (XabapoBcK) 8,1 91,9

5. IIpumopre (BiraauBocToK) 10,1 89,9

6. HanmpBHemToproank (bmarosermeHnck) 16,1 83,9

7. Axubank (Habepexxubie UenHbl) 14,7 85,3

8. CeBepHbIil KpeauT (ApXaHTelbCK) 20,7 79,3

9. Cuneprus (CapatoB) 22,7 77,3

10. IIpomaBTo6ank (Camapa) 23,5 76,5

[Ipumeyanne — Paccuurtano Hamu 10 JgaHHbIM caWta banka Poccun

(www.cbr.ru)

Kak BHAHO W3 yKa3aHHOW TaOJUIIbl, MPUBJICYEHHBIE PECYPCHI CO-

CTaBJISIIOT B JIAHHOW CIy4ailHOM BBIOOPKE POCCHUUCKUX KOMMEPYECKHUX
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O0ankoB OT 76,5 10 94,2 mpoleHTOB. DTO AENAaeT PUCKHU JTOCTATOYHO
cnenmuuuHbIME  — OaHKU PHUCKYIOT TMPEUMYIIECTBEHHO UYXKUMU
cpeactBamu. JIroOble MOTpsACEHUS B KPEIUTHO-OAHKOBCKOM cdepe
OPUBOAST K TOTEPE CPEICTB WM PSANOBHIX BKJIAAUYUKOB, M KPYITHBIX
KOPIOPATUBHBIX CTPYKTyp. MIMEHHO T0 3TOW MpUYMHE, TMOjaraeM, B
KpeIuTHBIE OOPO JODKHA TMOMajaTh HE C COrjiacusl 3aéMIuKa, a
aBTOMATHUYECKU BCS WHGOpMAIHs O MPOCPOUYEHHBIX KpeauTax, HalpH-
Mep, Oosee TolyTopa MeCAIeB. JTO TMOJIOKEHUE HAJI0 3aKpeluTh B
3ak0HE «O KPEAUTHBIX UCTOPHUAX», YTO OYAET SIBISATHCSA TOTOJHUTEb-
HBIM CTUMYJIOM K BO3BpaTy 3aéMIUKAMH CCYJ B IOTOBOPHBIE CPOKH.

Hano Ttakxe BMECHUTH B OOS3aHHOCTH Psiia OPTaHOB TOCYIaPCTBEH-
HOW BIacTy mepenady wHGOPMAIUUA, KOTOpask MOXKET CIIYKHUTh JOTOJ-
HUTEIBHBIMU (DaKTOpaMU IS OnpeeseHus] 6JaroHaa&KHOCTH Tpaxia-
HUHA KakK 3aéMINMKa KOMMEPYECKOTO OaHKa. DTO OpraHbl BHYTPEHHUX
71, IPABOCYIUS, KUJIUIITHO-KOMMYHAITbHBIE XO3SIMCTBA, YHEPTOCOBIT U
T.10. [lonmaraem, 94T0 HE HAJO CYUTATHh STO HAPYIICHUEM IPAB YEIOBEKA.
B koHIIe KOHIIOB, HE CUMTAETCS K€ HAPYIICHUEM ITHX TIPaB HEIOIYIIe-
HUE CYAMMBIX, IPETCHAYIONUX Ha BBIOOPHBIC JOHKHOCTH B 3aKOHOIA-
TEJbHBIC OPTaHbl BIIACTH.

Pemienre 3THX BONPOCOB MO3BOJIUT OaHKaMm BbIOMpATh Haubosee
KPEAUTOCIIOCOOHBIX KIIMEHTOB, CHU3UTh MPOCPOUCHHYIO 3a0JKEHHOCTh
0 KpeAuTaMm, 4TO OTPa3UTCS Ha CTOMMOCTH CCYKaeMbIX CpeacTB. UTo
O0COOCHHO BaXKHO, YBEIMYMUTCS CIPOC HA TOBAPHI JIUTEIHHOTO IMOIH30-
BaHUA W OyJeT CTUMYJIHPOBATHCS WX MPOU3BOACTBO. Pacmmpsarcs
BO3MOXHOCTH TOPTOBBIX KOMIMaHHUI, MO0 OOJBIIMHCTBO U3 HUX UMEIOT
HA CBOWX IUIOMIAASX YHAIEHHBIX KPEIUTHBIX WHCIIEKTOPOB PO3HHYHBIX

OaHKOB.
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