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3 IIYTU TIOBBIIEHUA MACILITABOB 1 MOBMJIBHOCTHU
JEHEXXHOI'O ITOTEHLUAJIA PETUOHA

JIeHbru B IPOLIECCE CBOEro KpyroodbopoTa MpOXOJAT, KaK H3BECTHO, He-
CKOJIbKO cTajauil. J{ns Halero uccnegoBaHusl BaXXHO, YTO JACHBIU B (hOpMe MOTEH-
HHAAJIA JOJDKHBI IOCTOSIHHO TNPEBPAlaThCsl B UHBIE PECYPCHI, B UHBIE AKTUBBI U
KOHCTAHTHO BO3BpalIaThCsi K HCXOJIHON (OpME C HU3BECTHBIM NPUPAIICHUEM.
([IBmkeHue IEHEKHOTO MOTEHIIMAIA OF0KETa pErMOHA UMEET CBOIO CenUu(UKY).
Kax MbI mokazanu B mpeAbLAyIINX pa3jaenax MOHOrpaduu, NEHEXKHBIM MOTEHIUAT
peruoHa JoJKeH 00J1aaTh JOCTATOYHON CTEMEHbIO JTUKBUIHOCTH U MOOUIIBHOCTH,
YTO SIBJISIETCS CBUJIETEIHCTBOM YPOBHS DKOHOMHUYECKOW aKTUBHOCTHU CYOBEKTOB
pBIHKa JTaHHOI Tepputopuu. BBeneHue B Hay4yHBI 000POT MOHSITHS «ICHEKHBIN
MOTEHIIMAJl PETHOHA» MO3BOJSET HAa SCHOW M TMOHATHOW OCHOBE OOBEAMHUTH B
€AMHOE IIeJI0e YacTH, Ka3aJloch Obl, HE COBCEM COBMECTHUMBIX PECYpCcOB OaHKOB-
CKOH, (PMHAHCOBOM, MPOU3BOJCTBEHHON U OIOKETHOU cucTeM. IMeHHO mo3ToMy
MBI PacCMOTPHUM B JAHHOM pa3zjiesie paOoThl HaIlpaBiICHUS Pa3BUTUS OAHKOBCKOTO
pBIHKA, (PMHAHCOBOU Cdephl, B YaACTH YBEIIMYEHUE JOXOJAHON YACTH TEPPUTOPUAITH-
HOTO OO/IKETa, UYTO MO3BOJIUT YBEJIMYUTH JEHEKHBIA MOTEHIIMAJ PETHOHA U €ro

KOHKYPEHTOCIIOCOOHOCT.

3.1 Kanmuranuizauusga 0AaHKOBCKOW CHUCTEMBI
U POCT JICHEXKHOTO MOTEeHIIMalla perioHa

bankoBckas cucrema — upe3BblUaiiHO ciiaboe 3BE€HO B 3KOHOMUKe Poc-
cun. (Jla n Bcsa OankoBckas cucrema ctpaH CHI' B riio0aibHOM CMBICIIE OYCHb
HE3HaunTeIbHA — 0030p S&P mokasan, 4To €€ COBOKYITHBIE aKTHUBBI BJBOC
MeHbIIe, 4yeM y Hemenkoro Dresdner Bank u BTpoe — 4eM y HHUAEPJIaHICKOrO
ABN AMRO Bank, xotopsiii mo ganueiM The Banker, 3zanumaeT mo stomy
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). ITo COOTHOIICHHIO COBOKYITHBIX KaIlluTaJla 1

nmokaszareiato 18-¢ Mecto B Mupe
aKTHBOB OTEUECTBEHHBIX OAHKOB K BaJIOBOMY BHYyTpeHHeMY mpoaykry (3,5 u 32

MPOIEHTOB, COOTBETCTBEHHO) Pocchs 3aMeTHO OTCTaéT OT APYrHX MOCTCOIHA-

138 http://www.vsluh.ru/news/economics/39320.html
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JIUCTUYECKUX CTPaH.

[IpoBenéHHbBIM HAMU aHATW3 CTATUCTUYECKHUX JIAHHBIX MOKA3aJl Pl OTPU-
AaTEJILHBIX MOMEHTOB, CBOMCTBEHHBIX OaHKOBCKOW cucTeMe Poccuiickon
denepannu (Tadbauna 13).

Tabmumna 13 — OtnenpHBIE MOKa3aTeNH ACSITEIBHOCTH KOMMEPUYECKUX OAHKOB
PO

IToxa3zarenn T'ogwr
nearenbHocTH 6ankoB | 2001 2002 2003 2004 2005 2006 | 1.09.07
CoOcTBeHHbBIE 200,8 2725 582,0 815,6 946,6 | 1241,8 | 2437,2
cpencTBa (Kamura),
MIIpa pyo.
Temmbl pocTa coOcT- 100,0 135,7 2,9 4,0 4,7 6,2 12,1
BEHHBIX CPEJICTB, pasa pasa pasza pasza pasa
MIPOIICHTOB

Bcero aktuBoB, mpn | 23625 | 31559 |41430 |56000 |71369 |97503 |17959,4
pyo.

Temmebl pocta aktuBos, | 100,0 133,6 175,4 |2,4 pa3a |3,0 paza 477 7,6
MPOIICHTOB pa3 pasza
Kanuranuzanus 8,50 8,63 14,00 14,56 13,26 12,73 13,57

(oTHONICHME KamuTana
K aKTHBaM), MPOICHTOB

[Tpocpouennas 29,5 40,5 40,5 48,1 62,0 76,4 170,4
3a710JKEHHOCTD T10
BCEM BEIIAHHBIM
KpeauTam, MIIpJ pyo.
Temmel pocTa nmpocpo- 100,0 137,4 137,4 163,2 |2,1pa3 |2,6pa3 |59 pa3
YEeHHOM 310 KEHHO-
CTH I10 BCEM BEIIaH-
HBIM KpEINUTaM,
MIPOIICHTOB

[Tpocpouennas 14 1,9 2,1 3,6 8,6 22,1 92,3
3aJI0JIKEHHOCTD I10
KpEIUTaM, BbIJAHHBIM
¢bu3. nmuuam, mipa pyo.

Temmel pocTa mpocpo- 100,0 135,7 150,0 2,6 6,1 15,8 66,0
YEHHOH 3a0JKEHHO- pa3 pa3 pas pas
CTH T10 KPEJUTaM,
BBIJIAHHBIM (pr3nde-
CKUM JIMIIaM, TTPOIICH-
TOB

[Tpumeuanue — PaccunTano o Matepuanam caiira: http://www.cbr.ru
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XO0Ts, BO-TIEPBBIX, TEMITbI POCTa COOCTBEHHBIX CPEICTB (KamuTaja) 3Ha-
YUTEIHHO MPEBBIIIAIOT TEMIIBI pocTa akTUBOB (0a3a orcuéra 2001 r.), HO eciu
3a 6a3y otrcuéra B3saTh 2005 T. TO TEMITBI pOCTa KamuTajga KOMMEPUYECKUX 0aHKOB
B 2006 r. ObuTH HIKE, yeM akTuBbl (131,2 u 136,6 nporieHTa, COOTBETCTBEHHO).
Takas TeHmeHIMS dYpeBaTa TEM, UYTO POCCHUNMCKHE OAaHKH MOTYT HCUEpIaTh
pPECYpCHl NIl KanmuTaIW3allud, W aKIHoOHepaM MpuAETCS JTUOO0 MPpOoaBaTh
(4aCTUYHO WJIW MOJIHOCTBIO) aKI[MK Ha (PMHAHCOBOM PBIHKE, JINOO TOIBEPTHYThH
CBOM KanUTaJIbl KOHCOJUJANUU. BO-BTOPBIX, HAIUII0 HHU3KAs KalUTaIH3AIUs
OAHKOBCKOW CHUCTEMBI. B-TpeThuX, 3HAYUTEIBHBIMH TEMIIAMHU PACTET MPOCPO-
YCHHAs 3aJI0JDKEHHOCTh IO BBIJAHHBIM cCynaM (3a aHAIM3UPYEMBIA TEPHOJ
MOYTH B MIECTh pa3, a MO MPOCPOUYCHHBIM KpeauTaM (U3MYECKUM JUIaM B 66
pa3!), a 3T0, KaK 1oJaratoT MHOTHE aHAJIUTHKH, — WHIANKATOP HaJIBHTAOMIETOCS
KpU3uca B KpeAUTHOM cdepe.

PeanpHOCTH KpH3MCa JOCTATOYHO BEIWKA, HECMOTPS HA 3aBEPEHUST PYKO-
BojicTBa banka Poccun 06 oTCyTcTBUMU 0COOBIX MpUuMH AJist OecriokoricTBa. Kak
(bakT TpHU3HAHUS <IEeperpeBa» IKOHOMHKHA W YBEIMYHUBIIMXCS OaHKOBCKHX
PUCKOB MOKHO pacleHUTh pemieHne coBera CoBeT nupekTopoB banka Poccuu
(08.01.2008) 06 yBenmuueHuu cTaBkH peduHaHcHpoBaHus Ha 0,25 MPOIEHTHBIX
nyHkTa. [Ipm 3ToM cTaBka Mo KpeawTtam «oBepHauWT» BbIpocia: mo 10,25%
TOJIOBBIX; TI0O KpeauTaM, OOeCIeYeHHBIM 3aJI0TOM BEKCeJeH, mpaB TpeOOBaHUS
M0 KPEJAWTHBIM JOTOBOPAM OPTaHU3alWN WA MOPYYUTEITHCTBAMU KPEIUTHBIX
OpraHu3anui, MpeaocTaBiIseMbiM Ha cpok A0 90 kajneHmapHBIX THEH — 10
7,25% romoBeIx; Ha cpok oT 91 mo 180 xanmenmapHbIX gHel — 1m0 8,25% romo-
BBIX; TI0 KpeIuTaM, OOeCreYeHHBIM aKTHBAaMH, MPEIOCTABISIEMBIM Ha CPOK IO
30 kameHmapHbIX AHEH — 1m0 9,25% TOMOBBIX; MO KpeauTaM, 0OECTICUCHHBIM
3aJIOTOM M TIOpYYHUTeIbCcTBAMH — 10 9,25% romoBBIX; MO J0MOApIHBIM KpPEIH-
TaM, TpeaoctaBiaseMbiM Ha 1 aeHr — g0 8,25% romoBBIX; 1O OmEpaIusM
PSIMOTO Pero: Ha Cpok 7 mHed — mo 7,25% romoBbIx; Ha cpok 1 meHbp — 10

8,25% romoBeIX. JTO perieHue, 0€3yCIOBHO, MPUHATO B TESIX CICPKUBAHUS
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MHQIISIIIUY U CHUKEHUS TUHAMUKY JICHEKHON MacCHhl.
OtMeTuM 0c000, UTO BIEPBBIE MPUHSITO PEIICHUE 00 YBEIUYEHUN CTABKU

137
. OTO

peduHaHCUpPOBaHUS B <«JAPOOHOM BHJZIE», IO COTHIX JOJEH MPOIEHTa
CBUJIETENILCTBO TOT'O, YTO MEXaHU3M MCIOJIb30BAHUS 3TON CTABKU B yNPABICHUU
CIIPOCOM M TIPEMJIOKEHHUEM Ha JICHE)KHOM PBIHKE NMpUOOpeTaeT HOBBIE, Oojiee
TOHKHE HAcTpoilku. Bo BCSKOM ciydyae, Tak MbITA€TCS MPEACTaBUTH CIIOKUB-
mytoca cutyanuio bank Poccun. Kak Mbl monaraem, MNOBBIIEHHE CTaBKU
pedrHaHCHPOBAHUS MOXKET IPOU30UTH U B ONrbKaiiiieM OyayieM, ¢ y4ETOM He
BIIOJIHE OJIArONMPUSITHON CUTyalluM Ha JCHEKHO-KpeAUTHOM pbiHKe PD, ycyryo6-
JSEMOW HEeypsAAWIlaMH Ha TJI00adbHBIX (UHAHCOBBIX pPBIHKAX (MITOTCYHBIN
kpusuc B CIIIA u T.1.).

B 4dactu mpocpodyeHHOM 3aJ0JKEHHOCTH MO CCYAaM CIEAYET OTMETUT,
YTO HAaMMEHbIAs €€ 0Js MpeACcTaBlIeHa KPEAUTHBIMUA NOPTQEIIMU KOMMEpUe-
CKMX OaHKOB, BXOJSIIMX B MATEPKY KPYMHEHIIUX MO BEJIMYUHE aKTUBOB. OHHU
00JIaJal0T U JIYYIIUMU BO3MOXKHOCTSIMU PEaIbHON OLIEHKU KPEIUTOCIOCOOHO-
CTU KJIMEHTOM, M U30UpaTeIbHOCThIO. Melkue U cpeHue OaHKU BBIHYKJICHBI
CHUXAaTh TpeOOBaHUS K KPEIUTOCIIOCOOHOCTH 3aéMIIMKOB, YTO B OTCYTCTBUU
CKOPUHTOBBIX CHUCTEM M CHUCTEM CTPaxOBaHUsSl CCYJIHBIX PHUCKOB, HU3KOH Kpe-
JUTHON KyJbType HACEJICHHUS YpPEBAaTO CEPhE3HBIM YBEIUUYECHUEM PHUCKOB.
OtMetuM, 4TO OAaHKOB, MMEIOIIUX 3apETUCTPUPOBAHHBIN YCTaBHBIA KamuTal
300 muH py6. u BhIIIE, B cTpane 279 ex., a mo JJ®O — Bcero 1.

CnabocTh AEHEKHOTO MOTEHIMAIA Kpas MOKHO TaKXe BbIPA3UTh UHCTHU-
TYLIMOHAJIBHO KOJIMYECTBOM KPEIUTHBIX OpraHu3alui, 3aperucTpUpOBAHHBIX HA
01.11.2007 r. B manHOM peruone, — 5. B miemom mo Poccuu Takux opranuzanuii
1 145, To ecth B Kpae 3apeructpupoBano jgumib 0,44 nporerta 6ankoB (mo JJPO
— 3,49). Ecnu y4ecTb, 4TO B Kpae 3aperUCTPUPOBAHO 28 KPEAUTHBIX OpraHu3a-

U, TOJIOBHAsI OpraHu3aI[isl KOTOPBIX HAXOJIUTCS B IPYroM peruoHe (B OCHOB-

137
Korna monorpadus 6s1a yxe 3aBepiueHa 1 otaana B tunorpaduto, bank Poccun npunsn
peleHe yBeInuuTh cTaBKy pepunancupoBanus Ha 0,25 % — ¢ 10, 25% no 10,5 % ronoBbIx.
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HOM 3TO (hMITHAITBI MOCKOBCKUX OQHKOB), TO MOKHO TPEJCTaBUThL ceOe MacIiTa-
Obl YTEUKH PETHOHAJBHBIX JIEHEXKHBIX PECYpPCOB MPEUMYIIECTBEHHO B MOJIb3Y
PO (tadbmuma 14). [Ipuuém OaHKH, 3aperrHCTpUpOBaHHBIE B Xa0apOBCKOM
Kpae, y>Ke MOJTHOCTHIO UM YaCTUYHO MPUHAJJIEKAT HHOTOPOJHUM aKIMOHEpaM
(Perno6an — yactuuno HOMOC 6anky, 6ank «Poiisin kpeauT 6aHK» — MOJIHO-
CThIO, BENYTCA NEPEroBOpbl O CMEHE BIajelblieB JlambkomMOaHKa B MOJB3Y
MOCKOBCKHX aKIHOHEPOB - i T.11.), 4TO «YBOJIMT» YaCTh JEHEKHOTO MOTEHIHA-
Jla peTHOHa 3a €ro Mpeelibl Yepe3 NePeunciieHue NHOPETHOHAIBHBIM aKIIMOHEe-
paM HA4YUCJICHHBIX JHUBHJICHIOB, a TaKXe JPYrUM KaHayiaM (BbIIadya WHCaHaep-
CKUX KPEJUTOB H TIp.).

JlaHHBIC, MpeacTaBlieHHbIE B Tabnuie 14 mpuMEHUTENbHO K Xabapos-
CKOMY Kparo, 0COOCHHO MHTEPECHBI Uil aHaiu3a. B kpae 3apeructpupoBaHoO
JUIIG MSTh KPEAUTHBIX OpTaHu3aIui, a GUInalIoB HHOTOPOIHUX O0aHKOB — 28
€IUHUILL. JTO CEPHE3HBIN MOBOJ 3aAyMAaThCs, a YTO MPOUBOUIET C JCHEKHBIM
MOTEHIIMAJIOM PETUOHA, €ClId B HEM OYIyT (PYHKIMOHUPOBATH TOJBKO (PUIHAIBI
WHOTOPOIHUX 0aHKOB? Bompoc He mpa3nHbli, Benb B paMkax /lanbHEBOCTOUHO-
ro ¢enepaibHOro okpyra B MarajaHckoi 00JacTH y»e€ OCTaJoCh JIMIIb JBa
3apEeTUCTPUPOBAHHBIX Ha 3TOU TeppuTopun 0anka, a B EAO — BooOI11le HET HU
OJIHOTO.

B pamkax Hammx BO33pEeHHMH, CpelcTBa Ha CyOKoppcueTrax (uiuaioB
MHOTOPOJAHUX OaHKOB HEJNb3sS OTHOCUTH K JICHE)KHOMY IMOTEHIHANY AaHHOTO
peruona (kpas, oOmactu). OCOOEHHO, €ClIi pedb BECTH O JCIHPECCHBHBIX H
c1ab0pa3BUTHIX PETMOHAX C HU3KUM HMHBECTULIMOHHBIM HUMUJIKEM U JIEJI0BOMU
aKTUBHOCTBHIO. DTO BBIBOJI HE3aBUCUM OT MpoIlecca, JOMYCTUM, KPeAUTOBaHUS
ATUMU (UIHaIaMi TPEANPUITHI U JIOMOXO3SUCTB peruoHa. B stom ciydae

JNEHEKHBIM MOTEHIHAI B TOM YacTH, B KOTOPOM OH MPEBPAILEH B MHBIC BUIBI

138 " )
MockoBckuii 6aHK pekoHCTpyKUuH U pa3Butus (Bxoaut B AK® «Cucrema») npuoOpén B

arycte 2007 r. 3a 8,3 muu pomnapoB CHIA 20-mpouentHbiii maker JlampkomOaHKa

(r. XabapoBck). [Inanupyercs YBEIUYUTD 3TOT MaKeT 0 KOHTPOJIBHOI'O
(http://credit.rbc.ru/news/potreb/2007/09/20/29945).
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PECYpPCOB, MPUHAMJICIKHUT 3TOMY PETUOHY, HO CaM I[GHG)KHI)II\/'I IHOoTCHOMAaJI OCTa-

€Tcsl — 10 MPOLECCA €r0 ABMXKEHUS — MPUHAJICKAIIUM APYTOMY PETHOHY, TO

€CThb TaM, rJe OaHK 3apEerucTPUPOBAH.

Tabnuma 14 — KonmuvecTBo IeWCTBYIONMX KpeaUTHBIX opranmu3anuii (KO) n ux
¢dumanos (o cocrosauto Ha 01.11.2007)

KonunuecTBo hunnaios B peruone

Hucro KO, rosmosnas KO, rosmoBnas
KPEIUTHBIX
Pernon . OpraHu3aIus opraHuzanus
opranusauuu B| Becero
KOTOPBIX HAXOJAUT- | KOTOPBIX HAXOIUTCS
pEruoHe, ef.
Cs B 9TOM PETHOHE | B MHOM PETrHOHE
P®, Bcero 1145 3431 730 2701
[[DO 638 756 190 566
C-300 81 424 53 371
HOD®O 120 480 118 362
[M®O0 135 745 146 599
YOO 63 391 135 256
CoO 68 434 49 385
JDO, Bcero 40 201 39 162
B TOM YHCJIE:
Pecny6nmka 6 48 9 39
Caxa (Skyrtus)
[Tpumopckuii 9 45 12 33
Kpau
XabapoBckuii ) 32 4 28
Kpau
Amypckas 0071. 5 15 0 15
Kamuarckuii 7 16 5 11
Kpau
MaranaHckas 2 14 5 9
0071
CaxanuHckas 6 18 4 14
0071
EAO 0 6 0 6

[Tpumeuanue — Bribopka o Marepuanam caira: http://www.cbr.ru

Hpeﬂnonaraﬂ BO3MOKHOC HCIIOHMMAHHUC CO CTOPOHBI HAIIKX OIIIIOHCHTOB

JAHHOTO MOCTYyJIaTa, Mbl €€ pa3 MOAYEPKUBAEM MNPUHUUNHUAIBHYIO Pa3HUILY

MCXKAY HCEMOCPCACTBCHHO JCHCKHBIM IIOTCHOHWAJIOM MW TCMH A4dKTHBaMH, B




135

KOTOpBIC OH MpEBpallaeTCs B IPOIECCe CBOECTO JABMXKEHHUs (MpHOOpeTeHue
IIEHHBIX OyMar, BeIJIadya ccya U T.11.). KoHeuHO, MOKHO MPEACTaBUTh WCaIbHBIH
CIyyal, Korjla Bce pecypchl (huiihana OCTalTCs B paMKax JAaHHOT'O PETHOHA.
OnHako TpU KPU3UCHBIX WM TPEAKPUZUCHBIX CUTyalMsX TOJOBHOM OaHK
3aKphIBAET BCe omepaiuu GUinagoB U KOHIEHTPUPYET BCE ICHEXKHBIE PECYPCHI
M0 MECTY HAaXOXJIEHHUS KOPPECHOHIEHTCKOro cuéta. Ho maxxe B OTCYyTCTBUH
TaKuX CHUTyallMil roJIOBHbIE OAaHKM YCTaHABIMBAIOT MOJIBEOMCTBEHHBIM MOJ-
pa3leNieHusIM KpeIUTHBIC U UHBIE TUMUTHI, IEHTPATIU3Ys YaCTh CPEJICTB y ceOsl.

VYka3zaHHasi cUTyalus CBs3aHA C MECTOHAXO0XKICHUEM KOPPECTOHIEHTCKO-
ro cuéra, a He opraHoB ympaBieHusi 6aHkoM. CeBepo-BocTounslii koMmepue-
Ckui OaHK, 3apeructpupoBaHHbId B I. Maranane (1993 r.), Bce opransl ympag-
neHus uMmen B r. XabapoBcke. OnHako, korjna y OaHKa BO3HUKIA KpU3UCHAS
CUTyalusi, BECb €ro JACHEXHBII MOTEHIHal ObUT MTHOBEHHO COCPEJOTOYEH B
Maranase, 4To0bl IEHTPATU30BAHHO CHATH MPOOJIEMBbI C JTUKBUIHOCTHIO. Korna
0aHK OOAHKPOTUJICA, KIMEHThl M BKJIQJAYUKU T. MarajgaHa CMOTJIM TOJYYUTb
MpUHAJJICKAIIME UM JIEHEKHbIE CPEACTBA B ropaso 00Jblux 00bEéMax, YeM B
npyrux ropogax Poccun mo Mecty HaxoxKIeHus (puinaioB 3Toro 0aHka — OT
r. Cankr-IleTepOypra ao r. Oxa CaxanuHckoil 00JacTu.

OTMeTUM, YTO OYEHb MOIIHBIN, TMHAMUYHO pa3BHuBaromuiics O0ank OAO
«Bocrounblii» (opueHTaIMs Ha PO3HUILY), 3apPETUCTPUPOBAHHEIN B T. biarose-
meHck AMypckoil obmactu'®®, Bce CTPYKTYpbI yIpaBICHHS, BKIKOYAs KOJUI-
LEHTp, LEHTpaInu30Bal B I. XabapoBcke. 3/1eCh Ke MPOBOJATCS BCE €r0 OCHOB-
HbIC aKTUBHBIC orepaiuu (KpeJIuTOBAaHUE HACEICHHs ropojJia U Xa0apOBCKOTO
kpasi). OqHaKO JIEHEKHBIA MOTEHIIMAT 3TOT0 O0aHKa, KaK MbI CYMTAEM, MPHHA/I-
JeKUT AMYpPCKOU 001acTH.

[IpuBeném emé oaun npumep. JanpkomOaHk — KpynHeWmuid 6aHk Xa-

0apoBCKOro Kpasi — UMeeT ceMb punuanoB. Tpu gunmnana HaxoAsTCs 3a npeje-

139 .
Crparerueit pazButus atoro 6anka npegycmorpero k 2010 r. umers B Poccun ¢unmans-
HYIO CEeTh YeTBEPTYIO IO pa3Mepam (mepBoe Mecto npuHaieskuT Coepdanky Poccun).
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namu kpas (Amypckas oGiacth, [Ipumopckuit kpaid, Pecnyonuka Caxa (Sky-
tus). B cpennem nums 30 MpOLEHTOB CPEICTB, MPUBICYEHHBIX YKa3aHHBIMU
¢dunuanaMu, pa3MenialoTCs Ha TEPPUTOPUU ITUX PeruoHOB. OcTallbHBIE peECyp-
Chbl LIEHTPAIM3YIOTCS U pazMenatoTcsa B XabapoBCKe.

Ntak, camo cyliecTBOBaHME PETMOHATBHOW OaHKOBCKOM CHCTEMBI, POCT
e€¢ KanmuTalIu3alldd MOXHO BBIABHHYTH B KadyeCTBE HEOOXOIUMOIO YCIOBUS
0ojiee MOJHOrO PECYpPCHOrO HAIOJIHEHHS JACHEKHOIO MOTEHIMalla PEeruoHa.
BTopeiM ycioBueM SBIsIETCS KOMIUIEKC MEp MO (POPMHUPOBAHUIO Yy PETUOHAIb-
HbIX 0aHKOB ()UIMATBLHOW CETH, PACIIONIOKEHHOM B JIPYTHX peruoHax. Tperbe
HaIpaBJICHHE — COKpAaIIeHUE HATMYHO-JACHEKHOTO O0palleHusl ¢ MpUBJICYCHU-
€M HaJIMYHBIX CPEJICTB B 000OPOT PErHOHANBHBIX KOMMeEpUeckux 0aHkoB. besyc-
JIOBHO, Ha POCT JCHEKHOTO IMOTCHIMAJIA TEPPUTOPHH (MBI TOBOPUM B 3TOM
pasjielie HaIlero NCCeI0OBAaHUS TOJIBKO O OAHKOBCKOM CHCTEME) BIIHSIOT M HHBIC
BHCIIHHE W BHYTpEeHHHUE (PakTophl (HapuMep, YPOBEHb MEHEIKMEHTA KPEIUT-
HBIX OpPTraHU3alM{d W T.I.), HO MbI 3T (AKTOPBI, MPU BCEH MX BaXKHOCTH, HE
3aTparuBacM.

HayuHnas oOuiecTBEHHOCTh, a TakXke MpakTUKyromue oankupbl Poccun ¢
pa3HOH CTENneHbl0 OOOCTPEHHOCTU OTHOCHUTCA K HEOOXOAMMOCTH CYILECTBOBA-
HUS PETMOHANBHBIX OaHKOBCKHMX cucteM. Hampumep, B. Illlnpunrens (Buie-
NPE3UJICHT, TUPEKTOp JemaprameHTa crtpareruu u passutus AKB MBPP)
YTBEPXKIAET, YTO B JeJie pa3pylIeHUsT PETHOHANbHBIX OAHKOBCKHX CHUCTEM
«...MUHYCOB ... Tropa3qo OoJibllle, Y€M IUIIOCOB — THUOEIb PErMOHATBHBIX
O0aHKOB OyAeT oO3HayaTh IpEKpalleHHUe J0CTyna K 3aéMHBIM pecypcaMm Jyis
00JBIIOTO YKcia HEOOIbIIUX PUPM B TIIYOHMHKE, TO €CTh OHA OYyJIeT HEraTUBHO
BJIMSITH HA XKH3HECIIOCOOHOCTD MAJIOTO U CPEJHEro OU3HECA B PErHOHAX .

[Ipexae yeM roBOpPUTH O Pa3BUTHM JEHEKHOTO MOTEHI[MAJa PEruOHalb-
HbIX OaHKOB, CJIE€AyeT pa3o0paThCi C BOMPOCOM, €CTh JIU OHHU, TO €CTh 3TH

0anku, BooOIe. M 3T0 OOBIYHBIA OKOJIOHAYYHBIM TEPMUH-IITAMII, HE UMEIO-

149 hitp:/Avww.ipocongress.ru/rus/analytics/comment/id/382/&print=true
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AN 1101 coO00M peanbHOM 0CHOBBI. CaMbIii MPOCTOM OTBET HA JaHHBIM BOIMPOC:
peruoHanbHasi 0aHKOBCKasi CUCTEMa CYIIECTBYET U OHA COCTOUT U3 KOMMeEpUe-
CKMX OaHKOB, 3apeTUCTPUPOBAHHBIX Ha JaHHOW TeppuTopuu. Ho cam daxr,
TOrO, YTO PETHCTpalUs KPEAUTHOW OpPraHU3alMM MPOU3BEICHA UMEHHO 3/1ECh,
HHUYETO enI€ HE O3HAa4daeT. TouHee roBops, AECITh JIET Ha3ad 3TO UMEIIO CMBICIH,
KOrJla BCEMU JeJaMy B ATUX OaHKaX 3aHUMAJIUCh PErHOHAIbHBIE AKI[MOHEPHI
(mpennpusTHsi, OpraHu3alliy, 3apeTUCTPUPOBAHHBIC B JAHHOM PETHOHE, a TAKKE
busnyecKue auIa, MPOXKUBAIOIINE MOCTOSHHO Ha JAaHHOW TeppuTOopHH). Perno-
HaJIbHBIC BJIACTH TaK)KE€ HMMEIM BO3MOXKHOCTH BIWSHHUSA Ha 3T OaHku. B Ha-
CTOSIIIIEE BpEMs, «HACTOAIIMUE» PErMoHalbHbie OAHKUW OCTalUCh, XOTS B TOM
BHUJIE, B KOTOPOM OHHU CYIIECTBOBAIN C TOUKH 3PEHUS CTPYKTYPbI AKIIMOHEPHOTO
KaluTalla, UX HE TaK U HEMHOTro. bojee TOro, TEHACHIIMU TAKOBBI, YTO PETHO-
HAJIBHBIX aKIIMOHEPOB AKTHBHO 3aMENIalOT HOBBIE BJIAaNEbIBI (00 ATOM MBI
MUCAJIM BBIIIE). 37€Ch MOKHO IPUMEHUTH IMOHITHE U3 IICHXOJIOIUH — IIPOHUCXO-
JUT MPOLIECC <<3KCTepI/IOpI/ISaHI/II/I»141 AKIIMOHEPOB-BIa/ICNIbIIEB OAHKOB.

Hosbie Brmagenbipl (HAHIIMKH, aKIMOHEPHI) O0AHKOB MPUBHOCIT B Jes-
TEJIBHOCTh KPEIUTHBIX OPTaHM3aIMi 3JIEMEHTHI 0€3pa3nudus K PeruoHaIbHBIM
SKOHOMHUYECKHUM TpoOseMaM. MoOMIBHOCT, OaHKOBCKOTO KamuTaja 3HAYH-
TEJLHO yBelUYuBaeTcsa. Eciin Ha TaHHOW TEPPUTOPUU HEBO3MOXKHO OOECIIEUUTD
HEOOXOAUMBIN MPHUPOCT MPUOBUTH ¢ TPUEMIIEMBIM YPOBHEM PHCKa, TO MPUBJIE-
YEHHbIE 0aHKAMU PECYPCHl KYXOASAT» C TEPPUTOPUU B JyUIlIEM CIydae B CHUCTE-
My MexOaHkoBckoro kpemuta (MBK — Bcerma kpaTkocpoueH) WM BOOOIIIE
HaJI0JT0 B cpepy TONTOCPOUYHBIX MHBECTUIIMN APYrUX TeppuTopuii. Tem Ooiee,
yTo (PyHKIMOHUpYIOMHKE B Poccum OaHKOBCKHE TPYMIIIBI HE BBICTPOCHBI IO
TePPUTOPHUATIBHOMY MIPU3HAKY.

C npyroit CTOPOHBI, H”3MEHUJIOCh OTHOIIICHHWE K PETrHOHAJIBbHBIM OaHKaM
caMHX CyOBEeKTOB pbIHKAa. OawH W3 aBTOopoB MoHorpaduu (boruyk II.T.),

OyIly4u reHepajabHbIM AUPEKTOpPOM KpymHeiero Ha J(anbHem BocToke mamiu-

! Mepexox m3uyrpu BoBHe (OT 1aT. eXterior — BHewIHHil).
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HocTpoutenbHOoro mpennpusiTis (OAO «JlampdHeproMani»), BBIHYXKIEH IpO-
CUTh CBOM HKOHOMHUYECKHE CIYXKObl TMOCTOSHHO OTCJIECKHBATH HAJEKHOCTD
0aHKOB, 3apEeTUCTPUPOBAHHBIX HA TeppuTOopuu T. XabapoBcka, W (HUIHUATOB
MHOTOPOTHUX OAHKOB, YTOOBI HE MOMacTh ¢ curyanuio aedonra 1998 r. B atux
YCIOBUSIX pPETHOHANIbHAs MPUHAJJICKHOCTh KPEIUTHOM OpTraHu3aluu JJis
CcyOBbeKTa phIHKA, KOTOPOMY €CTh UTO TEPATh MpU OAHKPOTCTBE OaHKA, yTpadu-
BAET CBOIO 3HAYMMOCTh. XOTS aBTOPHI U CTOSIT HA MO3UILIUU YKPEILJICHUS] PEeruo-
HaJBLHOTO JICHEKHOTO MOTEHIMaNa Yepe3 pa3BUTUE MPOMBIIUICHHBIX MpeAnpHU-
STHIl JaHHOHM TepPPUTOPHH ", OZHAKO OAHKPOTCTBO MPEAIPHSTHS HIM IaXKe
MIPOCTO €ro cepbE3HbIe (DMHAHCOBBIE HEYPSIAUIIBI 10 BUHE KOHKPETHOM KpPEIUT-
HOU OpraHu3aluu MPOCTO HEBO3ZMOKHO HE YUUTHIBATb.

Mpb1 cuntaeM, 4TO CIIEIyeT COTJIACUTHCA C TEMH aHaJUTUKaMHU, KOTOPbIE
MPEANOJIaralT, YTO ... B JIOJTOCPOUYHOM MEPCIEKTUBE KOHCONMUAAIUS OaHKOB-
CKOM CHCTEMBI 3a CUET (hOPMUPOBAHUSI MHOTO(PUINATBHBIX 0AHKOB, B YACTHOCTH
yepes NpruoOpeTeHrne pernoHalbHBIX OaHKOB, Hen36exKHa» .

I'maBHas mpu4mHa, IO KOTOPOM HEM30EKHOCTh MOCTEIIEHHOW TpaHCcdop-
MallM¥l PETUOHAJIBHBIX OaHKOB B (PHIMalibl KPEAUTHBIX OpraHU3alUi ILIEHTpa
Poccuiickoit ®Depepanuu kaxercss ¢daranpHoii — mno3unus [IpaButenbcTBa
Poccuu B nure IentpanpHoro 6anka P®, a Takxke ¢i1abocTh aHTUMOHOIIOJIBHO-
ro peryJimpoBaHus 0aHKOBCKOW chepsl (XOTs mporiecc MpUOOPETCHHSI HOBBIX
JI0JIel B KPEIUTHBIX OpPraHU3allisaX B HAlled CTpaHe 3aTPYAHUTENICH U HEOBICTP
M0 BPEMEHH, MOATOMY OMACHOCTh HEIPY>KECTBEHHBIX TMOIJIOLIEHUI B 3TOU
cdpepe He CTONIb BENTHKA, KAK MOXKET Ka3aThCs HA IIEPBBIH B3OS ).

Mexnay Tem, B Poccun mporecchl co3mpanus GuinaioB (M MpeBpalieHus

142 1 o .
boituyk I1. I'. O Bkiane komMnaHuu B JCHEXHBIA noTeHnuan peruona // 9KO: skoHoOMuKa

U OpraHu3alys npou3BoacTBa. Beepoccuiickuii skonomuueckuit xypran. 2008. Ne 2.

%% http://www.vedomosti.ru/newspaper/article.shtml?2004/01/28/71616

1% Tak, kommepueckuii Gank «CeBepHasi Ka3HA» PACCMATPUBACT BO3MOXKHOCTb IOTJIOMICHHUS
peruoHanbHbIX 6aHkoB Poccuiickoit ®eneparnuu va 2007-2009 ronel. B kauecTBe skcriaHcHH
BbIOpanbl Cankt-IlerepOypr, PoctoB u Cypryt. 3a 3Tu TOABI B rOpoJax MpUCYTCTBUS OaHKa
IUIAHUPYETCS YBEIWYUTh CETh €ro moapasaeieHuii mo 5-6 oducos (http://www.ma-
journal.ru/news/36797/).
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0aHKOB B (hHiTHaITbl) akTHBU3UpYIOTCA (Tabuima 15).

Tabnuma 15 — KonuyecTBo ¢unuanoB KpeAUTHBIX opranuzanuii PO,
CTPYIIIUPOBAHHBIX MO BEIUYMHE aKTUBOB, MJIH PYO.

KonnuectBo ['pynbl KpeAUTHBIX OpraHU3alnl, PaHKUPOBAHHBIX

¢pumanos Ha 10 BEJIMYMHE aKTUBOB (110 yOBIBAHHIO)

TEPPUTOPUHN
PO, emmnmna | 15 | 620 | 21-50 | 51-200 | 2oF | 100 g

aTy: 1000 1135
Aaty

01.01.2007 r. 1034 452 411 644 674 66 3281
01.12.2007 . 1 006 536 450 708 687 58 3445

[Mpumeuanue — CocTaBiieHO IO MaTepuaiam caira: http://www.cbr.ru

Kak BuauM, konnuectBo ¢unuanoB 3a 11 mecsdueB nmo OOJIBIIMHCTBY
TPyNI KPEIUTHBIX OpPraHW3alliid BBIPOCIO, OOIIee K€ KOJIWYECTBO (DHUIUATOB
yBENMYWIOCh Ha 164 enuuHumbl (MSATh MPOLEHTHBIX MyHKTOB). [Ipu 3TOM, MO
cocrosgauio Ha 01.02.2008 r. O6buto JIMKBHAMpPOBaHO, HaumHas ¢ 1994 r., mo
pasHbIM NpUYrHaM (pemieHre o J0OpPOBOBHON JIMKBUIAIMH, MPUHATOE YIacT-
HUKAMH KPEIUTHOW OpTaHW3aIlid, perieHue O OaHKPOTCTBE W JIMKBUJIAIWH,
MIPUHATOE C COTJIACHS U MO KOHTPOJEM KPEIUTOPOB, PEIICHUE O TPUHYIUTETh-
HOW JTUKBUAAINH, TMPUHATOE CYIOM, PEIICHHe O OAHKPOTCTBE W JMKBHIAINH,
npuHATOe CynoM) 156 KpenuTHBIX opraHm3anuid. [Ipuuém, Kak Mmokaszaj Harl
aHaJlM3 JIaHHBIX, pa3MenICHHBIX Ha caiite banka Poccum (http://www.cbr.ru),
ATO B TOJABJISIONIEM YHCJIE CPEIHUE M MEJKHUE KomMmepueckue OaHku. OTme-
M, 9To B Poccum netictByroT mo coctosiauio Ha 01.02.2008 r. 204 kpenuTHBIX
OpraHu3allid ¢ WHOCTPaHHBIM y4yacTueM, ux Hux 63 — co 100-mpomeHTHBIM
ydactueM. Poyib MOCIEeTHUX KPEAUTHBIX OPTraHU3aIlii, ¢ TOUYKH 3peHus Hopmu-
pPOBaHUS JICHEKHOTO MOTEHITMAIa TEPPUTOPHUH, CIIE MPEICTOUT OIICHUTH UCCIIe-

145
JOBATCIIsIM, XOTs OIIACCHUA TaKOC COOTHOILICHUC II0OKAa HC BbI3BIBACT .

15 Mo nammeim Raiffeisen ZBGroup, B Ilonbie 10isi HHOCTPAHHBIX OAHKOB B OaHKOBCKOM

cucreme cocrapmusier 70 %, B Benrpuu 6omnee 80 %, B Uexuu 6onee 90 %, B CrnoBakuu Oomnee
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Cnegyer OTMETHTH, YTO TMPOIECC EPETHOHATU3ANNN KOMMEPUYECKHIX
O0ankoB P® caepkuBaeTCsl CYMECTBEHHBIM PACCPEAOTOUYCHHEM aKIIMOHEPHOTO
KamuTaga. JDTO CBA3aHO C TEM, YTO Ha BeAymied (pOHIOBOM TUIOMIAAKE CTPAHBI
«3akpbiToe akiuoHepHoe obiiecTBo «DoHgoBas Oupxka MMBbB» koTupyrorcs
aKIIUY JIIb ABYX poccuiickux 0ankoB. 910 COepOank Poccuu (mara mormycka K
topram Ha oupxke 20 utons 2007 r.) u 6ank BTB (mara momycka k Topram — 25
Mmast 2007 r.). IIpuuém 00BEM 3aKITIOYEHHBIX CACIOK IO AKIMSIM ATHX KPCIHT-
HBIX opraHu3anuii mo coctosanio Ha 27.02.2008 r. He ouens Benuk. [To Coep-
6anky 310 5,2 Mupp pyoneit, mo BTb — 1,4 mupn py6neii. 07 aBrycra 2007 T.
akiuu OAQO bank «Bo3poxaeHue» BKIOYEHbI B KOTUPOBAJIbHBIA CIIUCOK «A»

146
, 4TO TOKEC HEC CACJIATIO0 IIOIroAbl HA 6I/Ip)Ke'

BTOPOTO YPOBHSI YKa3aHHOU OUpKU
BOM PBIHKE aKI[Ui POCCUUCKUX OAHKOB.

bank Poccun, 00eCIOKOCHHBIN HU3KOM KamUTadu3allie HallMOHAIBHOTO
OaHKOBCKOT'O CEKTOpa, YTO BIIOJHE ONpPaBAaHO (CM. BBINIC aHAN3 JAHHBIX
Tabmuiel 13), UrHOpUpPYET JCHEKHBIC MPOOJIEMBI PETMOHOB. B CIIOKHBIIHXCS
YCJIOBUAX, BO3MOXKHBIE HaIllM PEKOMEHIAIUM [0 AJIMUHHCTPATUBHOMY WU
AHTUMOHOTIOJIFHOMY TOJJICPKUBAHUIO PETHOHAIBHBIX KOMMEPYECKHUX OaHKOB
oOpeueHbl Ha MYCTYyIO, TO €CTh, HEHAYUYHYIO U OCCIUIOAHYIO PUTOPHKY. XOTS
caMa pekoMeHamnus 00 aIMHUHUCTPATUBHOM KBOTHPOBAHHUM, TO €CTh yCTaHOB-
JIGHWM HOPMBI YYacTHSl PETHOHAIBHBIX KOMMEPYECKHX OaHKOB, BKIIIOYAs
no4YepHUe OaHKHW KOHCOJHIMPOBAHHOW TPYIIBI Ha TEPPUTOPHUATBLHOM PBIHKE
BEChbMa HWHTEpPECHa JJIs1 OOCYXJeHHsA. Benp ¢ TOUKM 3pEHHS PErHOHAIBLHOIO
JCHE)KHOIO IMOTCHI[HANA YWICHBI OaHKOBCKOW (KOHCOJHMIUPOBAHHOW) TIPYIIIBI
MPEJCTABISAIOT U1l TEPPUTOPUN OOIBIIMNA MHTEpec, YeM (uiInanbl HHOTOPO-
HUX OAHKOB.

B Poccuiickoit @enepannin KOHCOJIUIUPOBAHHBIA HAJI30p 32 NESATEIbHO-

CThIO KPEIUTHBIX OpraHu3anuil ocymectiseTcs bankom Poccun Ha ocHOBaHUM

95 %, B Poccuu — okomno 7 % (AHanuTHueckuil BeCTHUK « TeHIECHIIMN pa3BUTHs OAaHKOBCKON
cuctembl Poccun u eBponeiickux ctpan». 2007. Ne 17. C. 13).
18 http://www.micex.ru
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[Tonoxenuss [[b P® Ne 29-IT «O KOHCOMMANPOBAHHON OTUYETHOCTH KPEIUTHBIX
oprarm3anuii» ot 12 mas 1998 r. B pegakuuu ot 23 mas 2000 r. Konconmuaupo-
BaHHOW (0aHKOBCKOI) TPYIITOi MPHU3HAETCS COBOKYITHOCTD FOPUINUCCKHX JIHIL C
KpPEIUTHOM oOpranus3anuel Bo TiaBe. KpeauTHas opraHusanys CTaHOBUTCA
TOJIOBHOHM, €CJIM SIBIISIETCS OCHOBHBIM MJIM TIpeoOiagaromuM obriectBoM (B
COOTBETCTBHM ¢ I'pakmaHckuM KojekcoMm Poccuiickoit denepanuu) u B CHITY
npaBa COOCTBEHHOCTH WJIM JIOTOBOpPAa MMEET BO3MOXKHOCTh OKa3bIBaTh peElIalo-
1iee BO3JCHCTBUE HAa HA3HAYCHHE €OUHOJUYHOTO UCIIOJHUTEIBHOTO OpraHa, Ha
n30panue 0OoJjiee TPETH KOJUICTUAIBHOIO HWCIOJHUTEIBHOTO OpraHa W/Wiu
CoBera IUPEKTOPOB, OMPEAECTATH YCIOBHUS BEICHUS NPEANPUHHUMATEIbCKON
NEATEIIbHOCTA OPTraHU3alldH, OCYLIECTBIATH IOJHOMOYHUS HMCIOJIHUTEIBHOTO
OpraHa, €CJy BJIAJICET HE MEHEE IMATU MPOLEHTOB PEIIAIOIINX T'OJI0COB.

Takast ToJIOBHAsA KpeAUTHAS OpraHu3alus JIOJKHA MPEICTABIATh HAA30P-
HOMY OpPraHy KOHCOJIUJIMPOBAHHYI) OTYETHOCTb, TO €CTh, BKJIIOYATh B COCTaB
CBOEro OaJlaHCOBOTO OTYETAa M OTYETA O MPUOBUIAX M YOBITKaX JaHHbIE 00
YYaCTHHKAX KOHCOJIMIAWPOBAHHOM rpynnbl. Ha OCHOBE KOHCOJIMAMPOBAHHOMN
OTUYETHOCTH TOJIOBHAS OpraHU3aIUs TaK:Ke PACCUUTHIBAET COOCTBEHHBIE CPEJICT-
Ba (YMCTBIC aKTHUBBI) TPYIIbBI, 3HAYCHUS O0S3aTCIIBHBIX HOPMATHBOB M OTKPHI-
TBIX BAJIIOTHBIX NO3UIMKA. OTYETHOCTH YYACTHUKOB BKJIIOYAETCA B COCTaB
KOHCOJIUUPOBAHHOTO OAJIAHCOBOTO OTUETa M OTYETA O MPUOBUISAX U yOBITKAX.
Hanzop ocyuiecTisieTcs TeppuTOpranbHbIMU yupexaeHuamu banka Poccun no
MECTY HaXO0KJI€HUS I'OJIOBHOW KPEUTHON OpraHU3aIUH.

B cootBercTBUM C monoxkeHusMU «CTpaTeruud pa3BUTUS OaAHKOBCKOIO
cektopa Poccuiickort @eneparnuu g0 2008 r.» B 2006 r. moaokeHUs 0 KOHCOJIH-
JUPOBAHHOM HAJ[30p€ JTOJKHBI ObUTH OBITH BKJIFOUEHBI C COCTaB (hellepajIbHOIO
3akoHnoaarenbcTBa (B 3akoH «O IlenTpampHom Oanke P®»). OmHako 1o Ha-
CTOSIIIIETO BPEMEHU Ha3BaHHBIN 3aKOHOAATEIbHBIN aKT MMOKA HE MPUHSIT.

Ham mnpencraBnseTcs, 4To B pamMKax KOHCOJMAMPOBAHHOTO HAJA30pa 3a

NEATENBHOCTBIO KPEIUTHBIX OPraHu3alyid, OCYIIECTBIISIEMOTO TEPPUTOPHUAIb-
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HbIMU opraHamu banka Poccuu, MOXHO ObLIO OBl aHATM3UPOBATH MPOIIECCHI
«BKJIaJla» YJICHOB OAaHKOBCKUX TPYyMNN B pa3BUTUE AaHHON TeppuUTOpuu. Tem
oonee uto crtpykrypa ['Y IIb P® comepxkar oTnenbl, OCYIIECTBISIONINE U
0aHKOBCKHUU, U MPOU3BOJACTBEHHBIN PETMOHAIBHBI MOHUTOPUHT .

HecoMHeHHBIN HHTEpeC MpeACTaBIsAeT MpodiieMa COKPAIIEHUSI B PETHOHE
HEOPraHW30BaHHOM YacTH HAJIMYHO-JICHEKHOro oboporta (HaMu B pasjeiie 2
MoHorpaduu oHa noka3ana kak MOy). M B JaHHOM ciTy4ae HaJ0 MHUIIMUPOBATH
MPOLIECCHI, CBA3AHHBIE C CETEBOM KOHKYPEHIMEH, KOTJa IPUBJICYEHHBIE C PhIHKA
pecypcbl JOMOXO34MCTB MOCTYIAKOT B KPEAUTHBIC OpraHUW3aldM, WMEIOIINE
Kopcyera B TepputopuaibHOM ynpasiieHuU banka Poccuu jaHHOTO pernosa.

['maBHBIM KaHalOM COKpAIllEHWsS B PETMOHE HEOPTAHW30BAHHOW YaCTH
HAJIMYHO-JICHS)KHOTO 000pOTa SBJISCTCS aKTHBU3ANMS BKJIAJTHOTO (JIEMTO3UTHO-
ro) pbIHKA, MPHBICKAIONIETO BPEMEHHO CBOOOJHBIC CpEICTBAa TIpaXkIaH, a
TaKXe pa3BUTHE PbIHKA HU3KOHOMHWHAJIBHBIX aKIMW U OOJHUTaluid, MpeHa3Ha-
YEHHBIX HEIMOCPEICTBEHHO [JII JOMOXO3SMCTB pPETHOHA. AHaU3 MPAKTUKH
MMOKAa3bIBAET, YTO MPUBJICUEHUE JICHEKHBIX CPEICTB Ipa)kIaH BO BKJIaJIbl —
MpOLIECC aKTUBHO pa3BuBaromuiicsa. PO 1o temnaM pocTa BKIAJA0B BXOIAUT B
YUCJIO JIUJIEPOB, XOTA OOBEMBI MPUBJICUEHUS CaMU MO cebe MO0 MUPOBBIM
MepKaM HeBEIHKH (pUCYHOK 5). MOXHO OTMETHUTh M (DAKTHYECCKU HYJICBBIC
TEMIIBl POCTAa BAJIOTHBIX BKJIAJOB. DTO XapakTepHO U Jia Poccun B menom u
s JlanbHEBOCTOYHOrO pervoHa, B 4acTHOCTH. B JI®O mosst BadrOTHBIX
BKJIQJIOB COCTABJISICT UMb 8,3 MPOIEHTa BCEX BKIIAIOB TpaXkaaH, YTO XapaKTe-
pU3YET POCT NOBEPHS POCCUSH K HAIMOHAJIBHOW BAIIIOTE.

Ecmu roBoputh 0 XabapoBckom kpae, To mo coctosanio Ha 01.01.2008
KPEAUTHBIMHA OPraHHU3alUsIMU 3TOTO PETMOHA MPUBJICYCHO JIENO3UTOB IOPUIU-
yeckux W (pusndeckux ymi B 00béMe 55,9 mupa pyO., B TOM 4ucie BKIAI0B
HaceneHuss — 43,8 mupna py6. [lo cpaBHEHUIO ¢ ATUM K€ MEPUOIOM MTPOILIOTO

roJia OHM BO3POCIH COOTBETCTBEHHO Ha 36,5 mporeHToB U 31,8 IpOIeHTOB.
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Pucynok 5 — Jlanubie 00 00bEMax MPUBICYEHHBIX OAHKOBCKUX
BKJIAJIOB (PM3UUECKUX JIUI] U CPEJICTB WHINBHUIYATHHBIX
npeanpuHuMarene, (MitH pyo0., Ha koHer kBaprtaia 2007 r.)

PaccmaTtpuBast ponp AEHEXKHOTO MOTEHIMANA CKBO3b NMPU3MY MNpHUBJIEUE-
HUS CPEACTB HaceJieHHs OaHKaMH, Mbl HEU30€XKHO MPUXOJIUM K BBIBOAY O
HEOOXOIUMOCTH BblJeNeHUs] (YHKIMM yKa3aHHOTO MOTEHIIMANA, XOTs MpU3Ha-
€M, 4TO 3TOT BOIPOC MOXHO OBbLIO OBl HCCIIEIOBaTh paHee, B paMKax JOTUKHU
nozapasnena 2.1 pabotel «DUHAHCOBBIA MOTEHIIMAT W JOXOJHAS KOHIICTIITUS
pOCTa KaluTaJInu3aluu PErHOHa.

JleHbru Ha KOpcUeTaX KOMMEPUYECKUX OAHKOB OTHOCSITCSL K KATErOpUHU Ka-
nutana. [losTomMy OHM HEM30€KHO BBIMONHSIOT (PYHKIHMH, MPUCYIIHE 3TOM
KaTeropuu. Bmecrte ¢ TeM B 3KOHOMUYECKOUN JTUTEPATYPE ITHU JICHEKHBIE CPEa-
CTBa PACCMATPUBAIOT OOBIYHO C TOYKU 3pPEHUS UMEHHO 0aHKOB. OIHAKO CyIlle-
CTBCHHAs JIOJIA JICHSKHBIX CPEACTB, KaK MBI MOKa3bIBaid paHee (pasmen 2:
tabmuna / — «CpeactBa npeANpUsSTANA, OpraHU3aliil, YUpeKIeHUN Ha cueTax
KPEJIUTHBIX OpraHu3aliii, HAXOMSIIMXCS HAa KOpCYETaX KOMMEPUYECKHUX OaH-

koB», Tabuna 10 — «O0bEMBI OAHKOBCKUX BKJIQJIOB (ICTIO3UTOB) OpraHH3aIlHi
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u pusuyeckux gl mo P® B 1eioM») caMUM KPEAMTHBIM OpraHU3alldsM He
MPUHAJJICIKUT. ITO — MPUBJICUEHHBIE CPEJICTBA.

VYkazannbiii (hakTop, ¢ yu€éTOM OrpOMHON MOOWIBHOCTH CPEJCTB KOpCUe-
TOB HAKJIaJbIBAET OTHEYATOK Ha crenupuKy (YHKIHUI AEHEKHOTO MOTEHIHAIa
KOMMEpPUYECKUX OaHKOB. |'TTaBHOE MpeaHa3HAYEHUE ITUX CPEACTB — OOCITYXKH-
BaHUE pacu€TtoB. OQHAKO CYIIECTBEHHASI YaCTh 3THX CPEICTB, «IBUTAOLIAXCS»
MO0 cYeTaM K pacy€Tam BCE-TaKM OTHOIICHHS HE HMMEET, XOTA OIepaluu —
Hanuio. [losTroMy 3Tu (prHAHCOBBIE MOTOKU MBI MpE/AJiaraéM Ha3BaTh «oOmepa-
LUOHHBIE», a PYHKIHUIO — «OIMEpPaAMOHHAS».

Bropas ¢ynkius — «3amuTtHas». EE€ 3alluTHbIE MEXaHU3MBI CBSI3aHBI C
oOecrieueHreM JIMKBUJIHOCTH M CaMoro OaHKa, M €ro KJIMEHTOB. MIMEHHO II0
ATOW MPUYMHE HA KOPCUYETaX KPEAUTHBIX OPraHU3aIMi BCEra UMEETCS OMpee-
JEHHBIM 3amac CPeACTB, HEOOXOIUMBIX I 0OeCTeUeHUsI TIaTeKeH KIMEHTOB.
HeBbinosiHEeHNE WM HECBOEBPEMEHHOE BBINOJIHEHUE MOPYUYCHUN KIUEHTOB IO
MEPEYUCIICHUIO CPEACTB C UX CUETOB MPUBOJUT K UX OTTOKY B JApyrue OaHKHU.
[IpakTuuecku nrO0ObIE MPOOJIEMBl KPEAWTHBIX OpraHU3allMii HAYMHAIOTCSA C
HapyIICHUS 3alIUTHON (PYHKIIMU JEHEKHOTO MOTEHIIHAIA.

Tpetbsi QyHkuuss — wuHBecTUNMOHHAs. OHa CBs3aHa C OOECIEYEHUEM
KJIMEHTOB OaHKa (M caMoro OaHKa) JEHEKHBIMU CPEICTBaMH, HEOOXOIHUMBIMH
IJI TIEPEUYMCIICHUS HEMOCPEACTBEHHO Ha WHBECTHUIMOHHBIE IEIU. 3J€Ch MBI
0co00 TOAYEPKUBAEM, YTO CaMU JACHBIU HE SBIISIIOTCS HHBECTULHMSAMH, OHHU
JIAIIb TPEJIBECTHUKU UX, TO €CTh HUCTOYHUK.

YeTBEpTYyI0 (QPYHKIHIO, BHITEKAIOIIYI0 M3 CYIIHOCTH JICHEKHOT'O IMOTEH-
1Maa, 1Meaecoo00pa3Ho Ha3bIBaTh KaKKyMYJISAIIMOHHAS». B yCIOBHAX pa3BUTOCTH
PBIHOYHBIX OTHOIICHHUH (PBIHOK KPaTKOCPOUYHBIX IIEHHBIX OyMar, MeXOaHKOB-
CKHU KPEIUTHBIM PHIHOK M T.Z.) 3Ty (DYHKIIHS, XOTS U SBJISCTCS 00s3aTCIBHOM,
BBITIOJIHACTCS MUMOJIETHO, OBICTPO. JIeHbI'H, JIUTETbHOE BpeMs 3aJepKUBaIO-
Iyecss Ha cYeTax KJIMEHTOB, KaK M JICHbI'M CaMoro OaHKa Ha €ro KopcuéTe,

I[O63BJ'I}HOT JJUKBUAHOCTB, HO HC IIPUHOCAT A0X0J4a.
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Kak BuguMm, 3a, kazajoch Obl, OOBIYHBIM KPYrooOOpOTOM CpEICTB Ha
KopcueTax OaHKOB, OMHUCHIBAEMBIX KPYroOOOPOTOM «IIPUXOJ—PACXOJl JIECHEX-
HBIX CPEJICTB», JIeKAT CEePhE3HBIE DKOHOMHUYECKUE MPOIECCHI, PEATHhHO BIIHSIO-
M€ Ha PETHOHAIBLHOE BOCIIPOU3BOJICTBO.

Heo6x0auMo noq4epKHyTh, YTO BhIIIEYKa3aHHbIE (DYHKIIUU MOKET TaKkKe
BBITIOJIHATH M JICHS)KHBIH MOTEHIIMAT JOMOXO03SMCTB, HAXOSIIUNHCS B HATMYHOU
n O0e3HanuuHoM (popmax. OgHAKO ATOT BOIPOC BBIIIET 3a PaMKH HACTOSIIErO

HCCICAOBAHUA.

3.2 [Iytu popmupoBaHus OFOPKETHOTO MOTEHIIMAIA TEPPUTOPUHU

B nonpaznene 2.1 moHorpaduu MbI OTMETHIIN, YTO PETHOHY IS oOecte-
YeHUsI COOCTBEHHBIX YCTONYMBBIX KOHKYPEHTHBIX NPEUMYIIECTB Ha HaIMO-
HaJbHOM U MHUPOBOM PBIHKAaX B COBPEMEHHBIX YCIOBHUAX HEOOXOJUMO aKTUBHO
y4acTBOBAaTh B CETEBOM B3aMMOJIECTBUU, OCHOBOM KOTOPBIX, KaK IOKa3alo
Hallle UCCIIEIOBAaHNE, CTAaHOBSATCS (PMHAHCOBBIE MOTOKU. JTO O3HAYaeT HEOOXO-
JUMOCTh MEPECMOTPa M KOHIIENTYaJIbHBIX OCHOB OIICHKH (DMHAHCOBOTO MOTEH-
1[Maja, akKleHThl B KOTOPBIX JOJKHBI ObITh CMEHIEHBI C aHalin3a (PMHAHCOBBIX
pEeCypcoB Ha ucclieqoBaHue (PUHAHCOBBIX MOTOKOB. MeETOAUYECKUM HHCTPY-
MEHTOM pEILICHUS JaHHOM 3a7aui MbI IPEAJI0KUIN TOXOIHbINA nmoaxo. JlanHbie
MOCBUIBI MOJHOCTBIO OTHOCSTCA M K OIOJKETHOMY IMOTEHLHANY, U K €ro Mo-
OWJIBHOM YacTH — JACHEKHOMY MOTEHUUANY OIO/KeTa, BeJIMYMHAa KOTOPOTO BO
MHOTOM 3aBHUCHUT OT CTENEHU YCWIHN TEPPUTOPHUANBHBIX aAMUHUCTPALMI IO
YKPEIUICHUIO JOXOJAHOM 0a3bl O0/IKeTa.

CerogHsi BO3MOXHOCTH aJMUHUCTPATUBHOTO BMELIATEILCTBA B PEryJiv-
poBaHu€e (MHAHCOBBIX MOTOKOB Ha PErMOHAJIBHOM YPOBHE Mbl OIIEHUBAEM KakK
BECbMa 3HAYUTEIbHBIE, XOTSI OHU CYIIECTBEHHO OTIMYAIOTCS OT (ellepaabHOro
ypoBHsi. MIMEHHO 34€Ch OCTAalOTCs aKTyallbHbIMU TaKWE HAIMPABICHUS MJIs

HOPMATHUBHO-IIPABOBOIO0 W AAMHHHCTPATHBHOI'O PCTryJIHPOBAHHA, KAK OILCHKA
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MEKOTPACJIEBbIX COOTHOIIEHUIN C TOYKU 3PEHUS pa3BUTHS peabHOW KOHKYpPEH-
MU MEXAY YYaCTHHUKAMH B PA3IMYHBIX CETMEHTaX PBIHOYHOTO MPOCTPAHCTBA,
MOHUTOPUHT YpPOBHSI IIeH W Tapu(oB Ha TOBaphl M YCIYT'HM E€CTECTBEHHBIX
MOHOMOJIUCTOB, (POPMUPOBAHKE TMOJUTUKHU JI0XOJIOB, KOPPEKTUPOBKU HAJIOTO-
BBIX OTHOIIEHUIM U HEKOTOPHIE APYTHE.

Ha pervoHanbHOM ypOBHE CEroJiHS pELIalOTCsl TMEPBOCTEIEHHbBIE 3a/1au
COIMATbHO-2KOHOMUYECKOT0 pa3BuTUsA CyObekToB PD, mockonabky denepaTus-
HOE€ YCTPOMCTBO TOCYJapCTBa MPEANoJiaraeT OTHOCUTEIbHYIO CaMOCTOSATEIb-
HOCTh caMooOecrieueHns (PUHAHCOBBIMU pEeCypcamMu TEPPUTOPUHU, U HE TOCIE]-
HIOIO POJIb UTPAIOT B 3TOM OrOKeTHBIE pecypchl. [loaToMy Oomblioe 3HaUEHKE
nMeeT 3PGEeKTUBHOE HUCTOJb30BAHUE TEPPUTOPHUATBHBIX pecypcoB. Peub uuét
00 ompeneneHud 00bEMa (PMHAHCOBBIX PECYPCOB, KOTOPBhIE MOTYT ObITh MOOU-
JU30BaHbl HA TEPPUTOPUU Jisd (PUHAHCUPOBAHUSA BceX cdep NeSITeIbHOCTH B
pEruoHe, TO €CTh 0 (PMHAHCOBOM MOTEHIMAJIE, BKIIIOYAsi TOTEHIIUAJI HAJIOTOBBII.
be3 3HaHus peanbHbIX (PUHAHCOBBIX BO3MOXKHOCTEU TEPPUTOPUH HEBO3MOKHO
MPUHATHE OOOCHOBAHHBIX PEIICHUHN U MPHU OLEHKE MEPCHEKTUBHOCTU KPYMHBIX
WHBECTUIIMOHHBIX MPOEKTOB, U B 00JIACTH HAJIOTOBO-010[’KETHON MOJIUTHUKHU.

Ot Toro HackoJibko 3((PEKTUBHO padOTAIOT MUMEIOIINECS B pPaCIOpsIKe-
HUU pEruoHa 3KOHOMUYECKHE PECYpPChl, 3aBUCUT (PUHAHCOBBIA MMOTEHIIHA
pEeruoHa, B TOM YKCII€ U OFO>KETHBIM.

[Ipu >TOM HEOOXOIMMO pa3nuyaTh MOHATHUS «(PUHAHCOBBIM MOTEHIMAI
OTZIENIbHOW TEPPUTOPUMN» U «OOBEM PETHOHAIBHBIX (PUHAHCOBBIX PECYpPCOB.
[lepBoe moHsiTUE SIBASIETCS OOIIUM IO OTHONIEHUIO KO BTOpoMYy. DPUHAHCOBBIC
pecypcbl — 3TO IBUXKYIIHUECS JICHEXKHBIE MOTOKH, B TO BpeMsl KaKk (PMHAHCOBBIH
MOTEHIIMAT TEePPUTOPUU — OTO CIIOCOOHOCTH «3apabaThiBaTh» (DUHAHCOBBIC
pecypebl. Paznuuusi cBsi3aHbI €1l€ U C TEM, YTO, BO-MEPBBIX, PETHMOHbBI BIIPaBE
pacropsikaTbCs 1aJIeKO HE BCEMH MOOWIIM3YEeMbIMH Ha UX TeppUTOpUU (DUHAH-
COBBIMU pecypcamMu (YacTh SBJISICTCS JOXOJaMU 0O0Jiee BBICOKOTO YPOBHS

rOCYJIapCTBCHHOM BJIACTH — MPEANPHUATHI (eiepaTbHON COOCTBEHHOCTH).



147

Bo-BTOpHBIX, cpeacTBa (eaepanbHOro OrOAXKETa, MEpeaaBaeMble ISl BbI-
paBHUBaHMS (DMHAHCOBOTO TOJIOKEHUSI TEPPUTOPUATHHOTO Pa3BUTHSI, CO3AI0T
CUTYAIINIO, TIPU KOTOPOUH 00BEM (PUHAHCOBBIX PECYPCOB, KOHIIEHTPUPYEMBIX B
pPEruoHE, MOKET TMPEBBIIATh pPa3MEPbl HMMEIOLIErocs 3/1eCh (PUHAHCOBOTO
MOTEHITHATIA.

B cBs3u ¢ 5TUM (pUHAHCOBBINA MOTEHIMAN BKIIOYAET B c€0S HE TOJIBKO
(UHAHCOBBIE PECYpPCHI, KOTOPBIMU PACIIOIAraeT PeruoH B HACTOSIINN MOMCHT
BpEMEHHU, HO W T¢ (DMHAHCOBBIC PECYPCHI, KOTOPHIE MOTYT OBITh MPUBIICYCHBI
WM emé HE TMPHUBJICUCHBI U1 BHITOMHEHUS (DYHKIHMA PETHOHAIBLHOTO YPOBHS
Bracti . TakuM 06pa3oM, DUHAHCOBBIH MOTEHIWAI PETHOHA BKIIIOYACT B CBOIL
COCTaB M HEHCIOJIb30BAHHBIE PE3EPBBI, TO €CTh OYyIyIIue TOXOJbl PETHUOHA.
OUHAHCOBBIA TMOTCHITMAI — 3TO OIICHOYHAs, BEPOSTHOCTHAS KATETOpHS, Je-
HEXXHBINA Ke MOTEHITMAl — peajibHasi BEIMYMHA JICHET, HaXOIIasiCsl Ha cueTax
TEPPUTOPHATLHOTO OIO/KETAa B KXl KOHKPETHBI MOMEHT BPEMCHH.

HeobxoauMocTsb omnpeiesieHus CcyMMapHoOro ((MHAaHCOBOTO MOTEHIIMAJIA Ha
YPOBHE KaXKJIOTO PETHOHA SIBISIETCS UCXOIHOW CTYNEHBIO K pa3padOTKe JTH0OBIX
CBOJIHBIX TIPOTPAMM ¥ TIPOTHO30B pa3BuThsA. OT TMHAMHUKY BEIMYUHBI (PUHAHCO-
BOTO MOTCHIIMAJIA B 3HAYUTEILHON CTENICHU 3aBHCUT YPOBEHb Pa3BUTHS TEPPH-
TOPHH, & TAKKE BO3ZMOKHOCTH TOCYAPCTBEHHOTO (PMHAHCOBOTO PETYIHPOBAHUS
COLIMAJIBHO-3KOHOMHUYECKUX MPOLECCOB MOCPEACTBOM (DMHAHCOBBIX PECYPCOB,
HAXOJSIINXCS B PACTIOPSHDKCHUH OPTAaHOB BIIACTH PETHOHA.

Peanpnas xaptuHa (QUHAHCOBOTO TOTEHIHMANa PETHOHA MOXKET OBITh
MOJy4YeHa, KaK Mbl yX€ OTMedaau, M3 CBOJHOTro (hHMHAHCOBOro OanaHca
TeppUTOpPUN — OallaHca JOXOJIOB M PACXOJ0B XO3SHUCTBYIONMUX CYOBEKTOB H
rocy/1apcTBa.

CBonHblli (UHAHCOBBINM OallaHC OTpa)KaeT HE TOJBKO OOpa30BAHHUE U HUC-

147
«[loTeHnMa» ompenensieTcss B SHIMKIONEANYECKOM CJIOBape Kak «CpEACTBA, 3arachl,

WUCTOYHUKH, WMEIOIIUECS B HAIMYWU, U MOTYIIUEe ObITh MOOWJIM30BAHbBI, MPHUBEICHBI B
JICWCTBUE, UCTIOIb30BAHBI JUIS JOCTIOKEHUS ompeaeicHHoi nenu». (HoBbIi sHIMKIONETHYe-
ckuit cioBapb. M. : bonbiiast poccuiickast surmkoneausi, 2000. C. 211).
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MOJIb30BaHUE (PMHAHCOBBIX PECYPCOB, HO U TMepepaclpesiesieHue HUX MEXIy
roCyJapCTBOM U HAaCEJIECHUEM, TOCYJAPCTBOM U XO3SUCTBYIOIIUMU CYObEKTAMH.
Jloxoasl cBOAHOTO (PMHAHCOBOTO OanaHCa BBIPAXKAIOT Ty YacTh CTOMMOCTH
COBOKYITHOT'O OOIIIECTBEHHOTO MPOJYKTa, KOTOPasi MOKET ObITh UCHOJIb30BaHA B
IJIAHUPYEMOM MEPUOJIE HAa PA3BUTHE U PACIIMPEHHUE XO34iCTBA, HA (PUHAHCUPO-
BaHHUE COIMATBHO-KYJIBTYPHBIX MEPOMpPUSATHM, OOOPOHY CTpaHbl U Jpyrue
OGLLIECTBEHHBIC MEPOIIPHSTHS .

[Tpu momoiu cBOAHBIX (PMHAHCOBBIX OATaHCOB CTAHOBSATCS «IIPO3PAUYHBI-
MU» OIOJIKETHBIE TOTOKH, MOTYT ONpPEACIAThCA JIOJIM PETMOHOB B HAJIOTOBOM
0a3e, CTEMEHb LEHTpaIu3aluu (PUHAHCOBBIX PECYPCOB, MX «OrOCYyAapCTBIE-
HUST», HAKOIUICHHUS HIIM HCIIOJb30BAHMS B HEIIPOU3BOLUTEIBHBIX LIEISIX» .

Baxnyro, eciiu He Ba)KHEHUIIYIO, POJib B Pa3BUTUU (PMHAHCOBOTO MOTEH-
1yana TePPUTOPUU UMEET HAJIOTOBBIM MOTEHIUA, KOTOpbId (hopmMupyeT Oro-
JKETHBIN TOTECHIIHAI.

HanoroBslii moTeHIUAN ABJISIETCS OCHOBOW Jisi (DOPMUPOBAHHUS HAJIOTO-
BBIX JIOXOJIOB OIOJKETa, B TO BpeMs Kak (PUHAHCOBBINA MOTEHIIMANl UHTEIPUPYET
KaK HaJoroByr 0a3y, Tak u 0a3zy (opMUpOBaHMS HEHAJIOTOBBIX JOXOJOB, a
TaKX€ BO3MOKHOCTH OCYIIECTBJICHHUS 3aMMCTBOBAHUS PETUOHAJIBHBIX aIMUHU-
cTpaluii Ha (UHAHCOBBIX pbIHKaX. Kpome TOro, (QuHAHCOBBIA MOTEHIMAI
ONpeAensieT UHBECTUIIMOHHYIO MPUBJIEKATEIbHOCTh YACTHOTO CEKTOPA XO3SIMCT-
Ba PETrHOHA M TEPCIEKTUBBI €r0 SKOHOMHUYECKOro pa3BUTHUs, U 3(hPeKThUBHAS
HAJOroBasl TMOJIMTHKA PpEruoHa CIOCOOCTBYET YBEIWYEHUIO (DUHAHCOBOTO
MOTEHIHANA.

B MHpOBOﬁ IMPAaKTUKC I10J HAJOIOBBIM IIOTCHIOHWAJIOM IIOHHMMACTCA CIIO-

COOHOCTh 0a3bl HAJIOTOOOJOXEHUS, HAX00sAWelucs 6 npeoeiax KoMnemeHyuu

148 EIJ_IG B COBCTCKOC BpEMs B JIUTCPATYPC BCTPCHAJIMCH MHCHUSA, YTO NPOLCCC COCTABJICHUA

CBOJHOTO (PMHAHCOBOTO OallaHca SBIISAETCS HE TOJBKO (DMHAHCOBBIM, HO U OIODKETHBIM
wianupoBanueM (Hanpumep, Lllexosios I'. K. CBomHOe Oro/keTHOE IIaHUpOBaHUE. M. :
dunancer, 1976. C. 53).

9 Dumancossiit Gananc TEPPUTOPUH U €ro ucnoib3oBanue. M. : M3a-Bo Akagemuu Oromxke-
Ta ¥ kazHaueiicrea, 2003. C. 12.
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ONnpedenéHHol meppumopuu, TIPUHOCUTH JT0XOJIbl B BUJE HAJIOTOBBIX MOCTYILIE-
Hui. [loaToMy 17151 MOBBIIIEHUS] OFOJKETHOTO MOTEHI[MAaIa TEPPUTOPUHN HEJOC-
TAaTOYHO TOJHKO 3aKPETUICHHS TI0 HOPMAaTHBaM HAJOTOBBIX JOXOJOB MO YPOBHIM
OIOJIKETHOM CHCTEMbl Ha JOJTOBPEMEHHOW OCHOBe. HanoroBbie maTexwu,
MPOXOJsl yepe3 cuera OrokeTa, GOPMUPYIOT ACHEKHBIN MOTEHIIUAN OI0/IKETa,
K KOTOPOMY TMPUMEHHMBI BCE HAIIM PACCYKIICHUS, NMPUBEIEHHBIC B MPEIBITY-
[IUX pa3jenax MOHOTpaQuu.

[Toxg OrOMKETHBIM MOTEHIIMAIOM MOHUMAIOT MAKCUMaJbHO BO3MOXKHbBIC
pacxojibl, KOTOpPbIE MOKET MO3BOJUTH ce0e OIOKET, MCXOAs U3 JOXOJHBIX
noctyruienuii. B Bropkernom konmekce P® (ct. 131) OropKeTHBIM MOTEHITHA
paccMaTpUBaEeTCs C TOYKU 3PEHUS 00 PKETHON 00ECIIEUeHHOCTH.

st cyoObekToB PD OCHOBHBIM HMCTOYHUKOM (PMHAHCOBBIX PECYPCOB pe-
TUOHA MPOJOKAIOT OCTABAThCS JIOXO/Ibl PETHOHATIBHBIX 0I0/KETOB. B cooTBeT-
CTBUU ¢ 3aKk0HOM XabapoBckoro kpast ot 28 Hosiopst 2007 1. Ne 166 «O kpaeBoM
oromxere Ha 2008 1.», MpOrHO3UpyeMbI oOmui mo0Xxoa coctaBuT 33 434 853
TBIC. Py0., @ Pacxo/bl 3aILIAHUPOBaHbL B pasmepe 36 543 576 tsic. py6.™’. To
€CTh, MPOTHO3UPYETCs AShHUIUT KpaeBoro Orokera B pasmepe 3 108 725 Tric.
pyO., YTO CBUJETENHCTBYET O HHU3KOM JCHEXKHOM IMOTEHIHANIE TEPPUTOPUU
BBUJY CJ1a00W PKOHOMHYECKON 0a3bl M JOTAIIMOHHOCTH ATOr0 CyOBekTa dene-
paunu. 1 3T0 mpu TOM, 4YTO, MO MHEHUIO PEUTHHTOBOTO ar€éHTCTBA «JKCHEPT
PA», B kpae BBICOK YPOBEHb MCHOJHEHHUS MMOJHOMOYUN PETMOHATBHBIMU Opra-
HaMH BJIACTH B COLMAJIbHOW, (PuHAHCOBOH (OFOKETUPOBAHUE), MPOTrPAMMHO-
1ueneBod u 3koHomuyeckux cdepax. [loaTomy Mo ypoBHIO YIPaBICHUECKOTO
pucka XabapoBckuil kpaii 3anumaeT 15 mecto cpenn 85 cyonektoB PO (Pec-
ny6nuka Caxa (SIkytust) — 33 mecto, [Tpumopcekuit kpait — 76 mecto) ™.

[IpropuTETHBIM HaNpaBICHUEM JJISI PETMOHAIBHON SKOHOMUKHU CUUTAECT-

150 3akon Xabaposckoro kpast ot 28 Hosops 2007 1. Ne 166 «O kpaesom 6iomkere Ha 2008
r.» http://www.ach-fci.ru/Legislation/Chabar/Budj2008

B! Skemepr. Ne 47. 17.12.2007. YkasaHHOE areHTCTBO YTBEP/KAAET, 4TO XaGapOBCKHHA Kpaii
oOnagaer «xoporiei (PMHAHCOBOW pemyTanuei».
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Cs TakoW (PUHAHCOBBIM AaCHEKT TEPPUTOPUATBHOTO Pa3BUTHUSA, KaK OIICHKa
BO3MOXKHOCTH PACUIMPEHUS] HAJIOrOBOM 0a3bl M YBENWYEHHUS JI0XOJIOB PEruo-
HaJbHBIX OIOJIKETOB. JTO OCYIIECTBISAETCS B MOPSIAKE YTOUYHEHUS MACIITa00B U
MPO3PAYHOCTH HCTOYHUKOB HAJIOTOOOJOKEHUS, OTIAIKH (DUCKaNbHBIX MeXa-
HU3MOB, B 3HAUUTEIHLHO MEHBIIUX MPOMOPLHUSIX 32 CUET CO3AaHUsl OIaronpusr-
HOM cpenbl JJisi MOOUIIM3AIlMUd MECTHBIX MPOU3BOJICTBEHHBIX PECYPCOB, YCKOpe-
HUS 000pOTa OTEUECTBEHHBIX MPOAYKTOB Ha PETMOHATBHBIX TOBAPHBIX PHIHKAX,
CTaOMIN3alMKY BOCITPOU3BO/ICTBEHHBIX MPOIIECCOB HA MPENPUITUSIX PETUOHA.

KonconunupoBanubsie 010xeThl cCyObekTOB P®, dhopmupyior nams eu-
008 00X0008:

1) coOcCTBeHHBIC HAJIOTOBBIC JOXOJIbI (PETHOHAIBLHBIC U MECTHBIC HAJOTH
1 COOpBI);

2) coOCTBEHHBIC HEHAJIOTOBBIC IOXO/IbI;

3) monu ¢enepaabHBIX HAJIOTOB 10 HOPMAaTHBAaM, YCTAaHOBJICHHBIM broj-
’)KETHBIM KoJiekcoM PD;

4) MexOromKeTHbIC TpaHchepThl U3 PerepalbHOTO OK0KETA;

5) moxoasl OT MPEAIPHHUMATEIBCKON U MHOW MPUHOCSIICH AOXOd Jes-
TEJILHOCTH, KOTOPBIE MOJYyYaloT OIO/KETHBIE YUpEXKIACHUS OT OKa3aHWs IuiaT-
HBIX YCJIYT U UCMOJB3YIOTCA HA PACXOJbl, CBSI3aHHBIE C OCHOBHOW JI€STENIbHO-
CTBIO.

B cBsi3u ¢ Tem, uto BromkerHeiM KogekcoM P® (ct. 47) x cOOCTBEHHBIM
noxoAaM OIOJKETOB OTHOCSTCA BCE JOXOJIbI, KpoMe CYOBEHIUH, CUUTaeM
HEO0OXOMMBIM Pa3rpaHUYUTh JOXOJIbI 0 CIOCO0Y MOCTYIUJIEHUSI HA «COOCTBEH-
HBIE», «PETYIUPYIOUIUE», «3AKPEIUIEHHBIE» U «IIEPEAaBAEMbIE» TOXOIbI.

CoOcTBeHHBIMH A0X0JaMHU SIBJISIFOTCA HAJIOTH, ycTaHaBiInBaembie Hamo-
rOBBIM KOJieKCOM P® 1o ypoBHSM BJIAaCTH.

Peryaupyomue 10X0Abl — 3TO HAJIOTH, MO KOTOPHIM 3aKOHOJATEIIbHBI-
MU (TpeacTaBUTEILHBIMU) OpraHaMu BacTH cyObekTa PO ycranaBiuBaroTcs Ha

ouepeHON (PMHAHCOBBINM I'0JT HOPMATHUBBI OTYUCIICHUH (B MpOIIeHTaX) B OrOIKe-



151

ThI HIDKECTOSIIETO TEPPUTOPHATBHOTO YPOBHS B IIENIAX OFOPKETHOTO PEryIupo-
BaHUSI.

3akpemIéHHBIMHM JT0XOJaMHU SIBJISIIOTCS HAJIOTH, TepeaaBacMble TOTHO-
CTBIO WJIM YaCTUYHO Ha JPYTHe YPOBHU OIOJKETHOM CHCTEMBI B COOTBETCTBUU C
bromxkereim konekcom PO.

IMepenaBaeMbIMH J0X0OAaMM SIBJISIOTCS CPEACTBA B BUJC MEXKOIOKET-
HBIX TPaHC(EPTOB MM OTPUIATEIBHBIX TPAHCPEPTOB B COOTBETCTBUHU C 3aKO-
HaMHU O OIOJKETE TOTO YPOBHS OIOPKETHOW CHCTEMBI, KOTOPBIH THepenact 3TH
CpeicTBa.

Ha npoTspkeHHH MOCIeIHUuX TPEX JIET B CTPYKTYpE HAIOTOBBIX JTIOXOJIOB
moboro pernoHa Poccum, Bkitowass XabapoBckuil Kpail, HauOONIbIIUN YAE/b-
HBIA BEC COCTABJIAIOT JOXOJABI OT Hajora Ha JoXoabl ¢usmdeckux Jmi (40—
50 npoIeHTOB), B MYHUIMIAIBHBIX O0Pa30BaHUAX HX J0JSA emié BhIme (10
70 mporieHTORB), Hajora Ha NMpUObLTH opranm3anuii (20—25 npoueHToRB), akIu-
30B (12—15 npornienToB), Hasjoro Ha uMytiectBo (10—12 npomenTton). JJoxombr
OT TIEPEYHUCICHHBIX HAJIOTOB oOecreunBaroT 10 90 mpoICHTOB BCEX HAIOTOBBIX
J0XO0JIOB KOHCOJIUJUPOBAHHOTO OFOJ)KETa PETHOHOB.

Kak oTMeuasioch, HaJIOT Ha JOXOJbI (PU3NICCKUX JIUIL SIBJIICTCS OJHUM U3
OCHOBHBIX UCTOYHHKOB ()OPMUPOBAHHUS JTOXOJIOB KOHCOJIUIHUPOBAHHOTO OOJKE-
ta peruona. ITo unpopmaruu ®HC PD 3a apa roma (2006—2007 rr.) Temib
pocra Haora Ha 10 mpoIeHTOB BBIIE TEMIIOB pocTa (POHJIA OILIATHI TPYyAa. DTO
CBUJICTEILCTBYET O TOM, 4YTO B J0XOJaX HAceJICHHs 3apa0dOTHas Iulata He
SIBJIICTCS] CIMHCTBEHHBIM UCTOYHUKOM. DUHAHCOBBIC OIEpaIiK ¢ HAKOTUICHUS-
MU Tak)Ke MPUHOCAT 3HAYUTEIBHBIC JOXOJbI HACEICHUIO, YTO YKPEIUIeT Jie-
HEKHBIN MOTeHIHA TeppuTopuu. OTHAKO CIeAyeT OTMETHTh 3HAYMTEIBHYFO
BEJIMUMHY 33JI0JPKCHHOCTH HAJIOTOBBIX ar¢HTOB 10 HAJIOTY Ha JIOXOJbI (U3HNYC-
ckux Juu. C uenpro noBeimeHus: cooupaemoctu Hanora ®HC PO npumenstor
MepbI IPUHYIUTEIBHOTO €TI0 B3BICKAHUS B OFOPKETHYIO CHCTEMY.

CTa6I/IJ'II/I3aI_[I/I$I N PpOCT 39KOHOMHMKH B IMOCIICAHHUC I'OAbI IIPHUBCIIN K YBCIIN-
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YEHUIO MOCTYIUICHUH B OIOJKEThl CyOheKTOB PD m0X010B OT Hajora Ha Mpu-
Obu1b opranuzanui. Cnenuduka pabOThl CETEBHIX KOMIIAHUN NPUBOJUT U
OCOOCHHOCTSIM yIUIaThl HANOTOB. Tak, B IEHTPAJIbHBIX PErHOHAX JIOXOJbI
Oro/KeTa OT Hajlora Ha MPHUOBLIb OpraHU3alui B 3HAYUTEIBHOU nose hopmu-
pYyIOTCSA 3a CU€T JAOXOAOB, MOCTYMUBIIUX OT OOOCOOJICHHBIX MOJpa3/ieiICHUH,
TOJIOBHBIE OPTaHU3allMM KOTOPBIX COCTOSIT HAa HAJIOTOBOM Y4€TE B JPYTrUX
cyobekTax (denepannu. B XabapoBckoMm Kpae OT BCel MOCTYMUBIICH CyMMBbI
Hajiora Ha TpuOBUTH B mocienuue roabl oT 40 go 50 mporeHTOB coCTaBiIsSIET
HaJIOT Ha MPUOBLIL OPraHU3aIi OT 000COOICHHBIX TTOAPA3ICTICHUH.

OIHMM W3 TPUOPUTETHBIX HAIPABJICHUA OPraHOB HCIIOJHUTEIIBHON Bia-
CTU PErrMOHa B MOBBIIIEHUU JO0XO0J0B OIOJKETOB IO HAJOTy Ha MPHUOBLIL Opra-
HU3aIUH sIBIseTCS paboTa ¢ YOBITOUHBIMU OPraHU3alUsIMU, MPUUUHOU KOTOPO
SBJISIETCS HE CTOJIBKO PE3YJbTaThl XO3SHCTBEHHOW JEATENbHOCTHU, CKOJIBKO
MCKYCCTBEHHO CO3/IaHHBIE YOBITKH C IEIbI0 «MUHUMH3ALUK» HAJIOr000I0XKe-
Husg. OcOOEHHO 3TO SBHO MpocMaTpuBaercsi B oTpaciu «Toprosiasi». XoTs HU
OJIHA TOproBasi OpraHu3alus HE MOXET ObITh KU3HECHOCOOHOM, €clid OHa
TOPTYeT C yOBITKAMHU.

HauGonbimast 10 B MOCTYIIEHUAX MO HEHAJOTOBBIM J0XOJaM B KOHCO-
JTUUPOBAHHBIN OOKET MPUXOJUTCS Ha OXOJbl OT UCHOJb30BAHUS UMYIIECT-
Ba, HAXOJISIIET0Cs B TOCYIApCTBEHHOW U MYHMITUITAILHON COOCTBEHHOCTH. B mx
coctaBe 70 80 MPOICHTOB COCTABJISIOT TOCTYIUICHHS TOXOAOB OT CIA4d B
apeHJy MMYIIECTBAa M 3€MJIM, HAXOIAIIUXCS B TOCYAAapCTBEHHOW W MYHUIIM-
MajJbHOM COOCTBEHHOCTH.

Kak pecypc, oOperatomumii B Poccun 1ieny, 3emiist (3eMelIbHbIC YYACTKH)
CTAHOBUTCSI OTHOCUTEIBHO CaMOCTOSITEIbHBIM 00BbEKTOM OOpalleHust, a, cleao-
BaTEJIbHO, U UCTOYHUKOM JICHEXKHBIX JOXOOB.

CyuiecTByroiiasi mpakTUKa BKJIIOUECHHUSI 3€MJIM B XO3MMCTBEHHBIE CBS3U
OMUPAETCSd HAa 3aUHTEPECOBAHHOCTH PETHUOHAIBHON aJIMUHUCTPAIIUU MaKCH-

MaJIbHO AKTHBHU3HUPOBATH KOMMCPUCCKOC HMCIIOJIB30BAHHUC TCPPHUTOPHATIBbHBIX
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pECypcoB Kak CTaOWIbHBIA MCTOYHUK Pa3BUTHUS MPOU3BOJCTBEHHOU CPEphl U
OIOJPKETHBIX MOCTYIUIEHHM. B Toke Bpemsi cieayeT 3aMeTUThb, UYTO HHTEpEC
pEruoHabHOM aAMUHUCTPALIUM K POCTY OIOJKETHBIX MOCTYMJICHUU Yepes
KaHaJl TPOJaXu NpaB COOCTBEHHOCTH Ha 3€MIII0 MMEET MO CBOEU MpUpOJe
BpeMEHHbIN xapakTep. boyiee cTaOMIBHBIM HMCTOUYHUKOM SIBJISIETCS apeHAHAs
IaTa 3a 3eMJII0, KOTOpas SKOHOMUYECKU PErylMpyeTcsi COOTBETCTBYIOIIUMHU
HOPMATUBHBIMH aKTaMH CyObekTa (eaepanuu Uid MyHUIHOAILHOTO 00pa3o-
BaHUs. JDKOHOMHUYECKAs CYIIHOCTh JIaHHBIX IJIaTEXKeW M 3eMEeJIbHOTO Hajora
UJICHTUYHA.

Emé onHoM MpUYrUHOM, 10 KOTOPOW BMECTO 3€EMEJIBHOTO HAJOTa B3UMAET-
Csl apeH/IHas IUIaTa, SIBISETCS OTCYTCTBHUE Y MHOTHX XO3SUCTBYIOUIUX CYOBEK-
TOB MPaBOYCTAHABIMBAIOIINX JIOKYMEHTOB Ha 3€MEJIbHBIE yYaCTKU, KOTOPHIC
HEOOXOJUMBI JIJI1 TOTO, YTOOBI yIUIauuBaTh 3eMelibHBIM Hajor. Kpome Toro, B
CBSI3M C pUBaTH3aIuel npennpustuid B Hadaiae 90-X To10B, y HUX OTCYTCTBYIOT
TaKkK€ MPABOYCTAHABIMBAIOUIME JOKYMEHTHl Ha HEJIBUKHUMOCTb, KOTOpas
HaxOJIUTCS HA JAHHBIX 3€MEJIbHBIX y4yacTkax. Mx odopmienue tpeOyer 3HaUM-
TeNbHBIX (PMHAHCOBBIX PECYPCOB, KOTOPHIMU pacIojaratoT He BCe OpraHU3allui,
a HEKOTOpPBIE MPOCTO HE KETAIOT OCYIIECTBIISITh ATU 3aTpaThl. MHOTHE YUpexK-
JICHUS TOJIb3YIOTCS OOJBIIMMH 3€MEJIbHBIMU y4acTKaMH, OT KOTOPBIX XOTENH
OBl OTKA3aThCsl, HO MOPSIOK OTKA3a TOXKE 3aKOHOIATENIbHO HE YPETYJIUPOBaH.

Kak npaBuio, HaJIOrOBBIX M HEHAJOTOBBIX JOXOJIOB, MOCTYMAIOIIUX B
OIOJKEThl PETHMOHAJIBHBIX M MECTHBIX OPraHOB BJACTH, HEAOCTATOYHO ISt
¢buHa"ncupoBaHus OIOJKETHBIX 00S3aTENbCTB, 3aKPEIUIEHHBIX 3a HUMHU (dele-
padbHBIMU 3aKOHOJATEIBHBIMU aKTaMH. JTO CBSI3aHO C CEPbE3HBIMU IKOHOMHU-
YECKUMHU MpPUYUHAMU B OOJIBIIMHCTBE POCCUUCKUX pEruoHax, BKIOdas Xaba-
poBckuil kpaid. [{ns obecrieueHus: HEOOXOIUMOTO YPOBHS JI0XOJIOB B OHOKETHI
PErMOHOB MEPEUUCIIAIOTCA MEXKOIIKETHbIE TpaHCPepThl HA OE3BO3ME3THON U
0E€3BO3BpPaTHOM OCHOBE.

OO0mre NpUHIMIB B3aMMOOTHOIIEHUH PETMOHOB ¢ (hellepaabHbIMU Opra-
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HaMH B 00JlacTU (PMHAHCOBO-HAJIOTOBOM MOJUTUKHU CTPOSITCS UCXOMS U3 MOCTe-
MIEHHOT'O MOBBIIIEHUS JO0JIU OIOHKETOB CyOBeKTOB PD B 00mMX OFOIKETHBIX
pecypcax U COKpalleHHs] BCTPEYHOTO JABUKEHHUS HAJIOTOB, a TaKyKe MPUHIIUIA
cTa0MIM3alMy MeXaHu3Ma pactpejiefieHus: (enepanbHbIX, MECTHBIX, MYHUIIH-
MaJbHBIX HAJIOTOB.

CerogHss MOXHO Ha3BaTh TPU OCHOBHBIX Mooenu (opManu3ali MeEx-
OIOJIKETHBIX OTHOIIEHUN HAa PETMOHAILHOM YPOBHE B MUPOBOM MPaKTHUKE:

1. Mopenb «paBeHCTBA YCIOBUI».

2. Monens Ha OCHOBE MHHHMAJIBHBIX OFOKETHBIX HOPMATHUBOB — «pa-
BEHCTBO COILIMAJIbHBIX CTaH/IapPTOBY.

3. Monenr Ha 6a3e MHIEKCOB HAJOTOBOTO MOTEHIMANa M OIOKETHBIX
pacxoA0B, OCHOBAaHHAsl HA «PAaBEHCTBE MOJIX0Ia».

[lepBass Monens Oa3upyercsi Ha peruoHax BHE 3aBUCUMOCTH OT KaKHX-
nubo ¢GakTopoB, XapakTtepusyromux ux. Bee tepputopun Poccun naxonsrcs B
PaBHBIX YCIOBUSAX — UMEIOT PaBHbIE HOPMATUBBI OTUUCIECHUN OT (heliepanbHbIX
HAJIOTOB M HE IMOJYYaroT TPaHC(EPThl W3 BHIMICCTOSIIETO OropKeTa (HaHHAS
Mojieiib B P He npuMeHsieTcs).

[To BTOpOI1 MOZENN HOPMATUBHBIN MOAXO/ B HESIBHOM BUJI€ ObLIT 3aJI0KEH
B IMEPBOHAYAJIBHYIO KOHCTPYKIHIO (DUHAHCOBBIX OTHOIICHUN PETHUOHOB H
MyHHUITUTATATETOB (hemepanbHbiM 3akoHOM Ne 131-D3 «O06 olmux mpuHITUIAX
OpraHu3aly MECTHOro caMmoyrpaniieHust B PO», KOTOpbIil B OCIAEACTBUU OBLI
oTMeHEH. EnuHble HOpMATUBBI OTYUCICHUN OT (peepalibHbIX U PErHOHATIBHBIX
HAJIOTOB M CTUMYJIMPOBAHHUE Pa3BUTHUS JOXOJHOM 0a3bl HA MECTaX BBICTYHAIOT
KaK 3aJjadyd BTOPOCTENECHHBIC, a MOTOMY, 3a4acTyl0 BOOOINE HCYE3alT U3
Mozenu. Jlyist uened BoIpaBHUBAHUS HE UMEET 3HAYCHMUsSI, KAKHUE JI0XOJbl UMEET
TEPPUTOPHUSI, BAXKHO, YTOOBI PAacCXOJHBIE BO3MOXHOCTH OKAa3aJIMCh OJIMHAKOBBI-
Mu. HopmatuBHBII MeTOJ 001aaeT HEIOCTAaTKaMu, TJIaBHBIM M3 KOTOPBIX
SABJISIETCS HECMOCOOHOCTh BBIIIECTOAIIECTO OIKEeTa 00ECNeyuTh Jake MHHU-

MaJIbHBIC COLIMAJIbHBIC CTaHAAPThI (B mponeccce pCaaKkunmn BIOI[)K@THOFO KOJCKCa
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P® ObUTH UCKITIOUEHBI TOHATUSI — «TOCYJapCTBEHHbIE MUHUMAJbHBIE CTaHAap-
TBI», «COLUAJIbHBIE HOPMBI», «KHOPMAaTUBbI MHUHUMAaJILHON OrOKETHOU obecre-
yeHHOCTH»). [lanHas mozens B Poccum mmena mecto B konme 90-x Hadame
2000-x Tom10B.

B nacrosimee Bpemsi B Poccumn ucnonb3yeTcsi MOJETb MEXOOKETHBIX
OTHOLIEHHH, OCHOBaHHAas Ha «PAaBEHCTBE MOJX0JI0OB», KOTOpas yAepKUBaeTCs Ha
CMEIIAHHBIX MO3UIUAX MEXKIY KpalHUMU BapUaHTaMU. MOJEIIbI0O «PaBEHCTBA
ycinoBui» u HOpMaTUBHOW. C OJHOM CTOPOHBI, BBIPABHUBAHHUE OFOJIXKETHOM
00ECIIEYCHHOCTH KaK IIeJIb COXPAaHWIOCh (XOTs ObLIa MPOBEJCHA KECTKAsI CBSI3b
C peabHBIMU BO3MOXKHOCTSIMHU OrokeTa). Ho, ¢ Apyroii CTOpOHBI, paBHO3HAY-
HOM 1IeIbI0 OBUIO OMPEACIICHO «PaBEHCTBO YCIOBUU» ISl CYOBEKTOB MEKOI0I-
KETHBIX OTHOLIEHUH. PaBeHCTBO yCcI0BUH NpU JaHHOW MOJEIN 00€CIIeYnBaeTCs
HE TOJIbKO UM HE CTOJBKO €IWHBIMU HOPMATHUBAMU OTYHUCIEHUU OT HAJOTOB,
CKOJIKO €JUHCTBOM U OOBEKTHBHOCTBIO IOAXOAA K OIPEICICHHIO pa3Mepa
MEXKOIOIKETHBIX TPaHC(HEPTOB JJ1s1 KOHKPETHOU TEPPUTOPUH.

CoBmernieHue B MOJENH 1I€JIe CTUMYJTUPOBAHUS U BhIPABHUBAHUS TaKKe
BBIPA3WJIOCh B MEXaHU3MaX, IPU KOTOPBIX MOJHOTO BbIPABHUBAHMS OOJI)KETHOM
00€eCIIeYEeHHOCTH TEPPUTOPHUI HE MPOUCXOIUT. JJ0o eqnHOro ypoBHs oOecrneyueH-
HOCTH MOATSITUBAIOTCS JUIIL CaMble O€/IHbIE TEPPUTOPHH.

[lpunuun omnpeneneHus: pa3MEPOB MOMOIIUM KOHKPETHOMY PErHOHY U3
®epnepanbHOro Gponaa GUHAHCOBOU MOAACPKKU PETHOHOB YUUTHIBAET (PaKkTHye-
CKH CJIOXHBIIYIOCS Pa3HUIY B 00CCIICYCHUHN OFOJDKETHBIMU JO0XOJIaMHu (pacxo-
JaMH) ¥ JJaXKe YPOBEHB JIMYHBIX JIOXOJOB Ha JIyIy HACEJICHHS IO permoHam. B
HacToslee BpeMs (UHAHCOBBIE CPEACTBA U3 (ellepaaIbHOro OrKeTa OIIKETY
cyobekTa Poccuiickoii deaepaiiiu npeAOCTaBISIOTCS Ha ONpeeNEHHbIE LeTn
(cyOBeHIMH 1 CyOCHIMH) U HA 00IIne Ot KeTHBIC HYXIbI (noTanuu). [Ipobie-
MBI B pacrpeeeHun CPeACTB ObUIH CBSI3aHBI C JOTALUSIMU.

B skoHOMMUECKON NUTEpaType HEOJHOKPATHO BBICKA3BIBAIUCH MHEHUS

pOCCHfICKPIX 9KOHOMHUCTOB, 4YTO B MC)K6IOI[)KCTHBIX OTHOILICHUAX HpCI[HOCI)IJIKOﬁ
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Uisi OOBEKTUBHOTO OMpENeNIeHUs] HaJIoroBod 0a3el cyObekToB Poccuiickoi
denepanyu U pacuéTa Ha 3TOM OCHOBE HAJIOTOBOTO IMOTEHIMAA JOHKHO OBITh
(dbopmMupoBaHUE CUCTEMBI MTOKA3aTeNe, ONPEIeNSIIONUX Pa3BUTHE MAKPOIKOHO-
MUYECKON CUTyalluu B PETUOHE, a TaKXKe BO3JEHCTBHE OTPACIEBBIX U PErUO-
HaJbHBIX (AKTOPOB M CIOXHUBIIEHCS CTPYKTYphl (DUHAHCOBBIX IOTOKOB,
BIIMSIIOIIUX HA COCTOSIHUE HAJIOTOBOM 0a3bl U MEPCIEKTUBY €€ pa3BUTHUS.

Kpurtnka poccuiickuMu 3KOHOMUCTaMH HEJIOCTATKOB MeToauKu pacmpe-
neneHust goranuii u3 dexepanbHoro Gpouaa GUHAHCOBOU MOANEPKKU CYOBEK-
ToB Poccwuiickoit ®deneparuu 2004—2006 romoB B 9aCTH TPOMO3IKOCTH, CIOXK-
HOCTHU U HEMPO3PAYHOCTH B PE3YyJbTAaTe€ MPUMEHEHHUS MOMPABOYHBIX KO3 duiiu-
€HTOB MO0 YKOHOMUYECKUM TMOKa3aTeNsIM, BO3bIMENa CBOE JEHCTBHE.

B 2007 romy MunuctepctBo unancoB Poccuiickoit deneparuu paspa-
00TasI0 COBEPIIEHHO HOBYIO, KapJMHAIbHO U3MEHEHHYI0O MeToIuKy pachpene-
nenus portauuii u3z denepanvHoro ¢oxga GUHAHCOBOU MOANCPKKU CYOHEKTOB
P®, mno3BoNSIONIYyI0 pErMoHaM CaMUM OIPEIETUTh HaJOTOBBIM MOTEHIIMA
peruona. [lpuHIunuanbHas HOBU3HA 3aKII0YAETCS B CICAYIOIIEM.

Bo-nepBrix, Haunnas ¢ 2008 roma, mpu ompenerceHUN pasMepa MUHU-
MaJIbHOTO YPOBHsI pacuéTHOW O¥0/pKeTHOM oOecrmeueHHocTH (ctaths 131, m. 2
bromkerHoro koaekca Poccuiickoit deneparun) uckimouarores 10 cyObekToB
Poccuiickoit ®denepaiiuu, UMEIOIIUX CaMbIil BBICOKUNM YPOBEHb OIOJIKETHOM
obecrieuennoctr 1 10 cyOwnekToB Poccuiickoit deaepannn, UMEIOMNUX CaMBIHA
HU3KUH YpPOBEHb OIOJKETHOM 0OECIEUeHHOCTH. TakoW MOAXOJ «OTCEUYSHUSI»
MO3BOJIET ONPEAETUTh AEUCTBUTEIBHO CPEIHUIN YPOBEHb.

Bo-BTOpBIX, pacuér HanmoroBoro noreHuaina cyorekra Poccuiickoint ®e-
Jiepaluy OCYIIECTBISIETCS Ha OCHOBE OIEHKU HAJOTOBBIX JI0XOJI0B KOHCOJIU/IH-
poBaHHOrO OroKeTa cyobekTa PD, onpenensemMoil ¢ y4éTOM YpOBHS pa3BUTHUS
U CTPYKTYpPbl SKOHOMHKH Takoro cyobekta. C 3TOH 1eibl0 MUHUCTEPCTBO
¢unancoB Poccuiickoii @Deaeparnuu HampasisieT cyObekTy denepauuu s

corjlaCoBaHMA HMCXOAHBIC AAHHBIC 3KOHOMHMYCCKHUX rokasatejeii 3a IMOCJIICAHHUC
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Tpu rojga. KommiekcHas olleHKa MaKpOAKOHOMHUUYECKON CUTyallud B CyOBEKTax
P® B couertanuu ¢ aHaIU30M IOCTYIUIEHUHA HAJIOIOB, TEHACHUHUMU PAa3BUTHUSA
HaJOTOBOM 0a3bl U Pa3pabOTKON MPEI0KEHUN MO KOPPEKTUPOBKE HAIOTOBOTO
3aKOHOJATENbCTBA CO3/1a€T OCHOBY Jisi OOOCHOBAHHOTO COCTaBJIEHUS OO/IKe-
TOB U OOBEKTHBHOTO TEpepacHpe/iesieHusi CPEeACTB MeXay QeaepaibHbIM
OroKeTOM U OropkeTaMu cyobekToB Poccuiickoit denepanuu B 1eNIIX BbIpaB-
HUBAaHUS OIOKETHON 00€CIIEUEHHOCTH.

B-TpeThux, HaMOTOBBIM MOTEHIHMA PACCUUTHIBAETCS IO KaxAOMYy H3
CIEAYIOIUX HAJIOTOB Ha OCHOBE IOKa3aTeyiel, ONpeNeNsiolnX HaJOTOBYIO
0a3y: HaJOr Ha NMPUOBUIL OpraHU3aINil; HAJOT Ha JOXOAbl (PU3UUYECKUX JIHII;
HaJoOI' HAa MMYIIECTBO OpPraHMU3allMil; €IUHBbIE HAJOTH, B3UMAaeMble B CBSI3U C
MPUMEHEHHUEM YIPOUIEHHOW CHUCTEMBI HAJIOTOO0JIOKEHUST M Ha BMEHEHHBIN
JOXOJ JUISl OTICIBHBIX BHIOB MACATEIBHOCTH; aKIu3bl (HA aJKOTOIBHYIO
MPOAYKIMIO, CIIUPT ATUJIOBBIA M3 MUIIEBOrO ChIPhs, BUHA, NMUBO, HedTempo-
JAYKTBI); HAJIOT Ha IOOBIYY IMOJIE3HBIX HCKOITAEMBbIX.

B-ueTBEPTHIX, B HOBOM METOJMKE MPEIYCMATPUBACTCS U CTUMYJIUPYIO-
mas cocrapisitomas. [lockonbKy, eciu TeMmmbl pocTa MokaszaTeneil, ompene-
JIAIONIMX HAJIOTOBYIO 0a3zy 1o cyOwnekTy Poccuiickoit deaepannu, MpeBbIIIAOT
TEMIIbl POCTa AaHAJIOTUYHBIX MMOKA3aTeNIeH, CI0KUBIIMXCS B cpeanem o Poccun,
TO OHU MPUHUMAIOTCS ISl pacuéra MexOIOJKETHOro TpaHcdepTra B BHJE
JOTallMd HAa YPOBHE CpPEJHE POCCHICKOro mokaszaTens. TeM caMbIM, YCHUIUA
peruoHa no HapalKrBaHUIO HAJIOTOBOTO MOTEHIIMANIA HE CHUKAIOT 00bEMA paHee
MOJTy4aeMbIX JOTAIUH.

Ha ypoBHe cyOnekTa (enepannn HeOOXOAMMO TaK)Ke BHEJIPUTH MCHOJIb-
30BaHUE MCXOJIHBIX SKOHOMUYECKHUX IMOKa3aTenen Uisl pacupeiesieHus T0Taluit
Ha BbIpaBHMBaHHE OIOHKETHON 00ECIEYEHHOCTH MYHHUIIMNAIBHBIX O0Opa3oBa-
Hui. [Tockonbky BBIOOp MOKazaTens, OTPAKAIOUIETO MOTEHIHAIBHYIO CIOCO0-
HOCTh B MYHUIMIAIBHOM OOpa30BaHUU TE€HEPUPOBATH OIOKETHBIE JOXOJbI,

OCJIOKHACTCA OTCYTCTBUCM I[OCTOBGpHOﬁ CTAaTUCTHKU MECTHOM Oa3Fbl. JaHHBIC
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4acTO OKa3bIBAIOTCSA HEMOJHBIMU, HEKOPPEKTHBIMU UJIU OTCYTCTBYIOT BOOOIIIE.

Ananu3 3aKoHOB psfa cyOwbekToB Poccuiickoit ®eneparuu (TBepckoi,
Kanyxcko#t, Biragumupckoii, Kocrpomckoit, IBaHOBCKO# oOyacTelt) mokasal,
YTO UMM YTBEPXKIAIOTCS METOJMKH, HA OCHOBE KOTOPBIX OCYIIECTBISETCS
pacy€T CyMM J0Taluil U CyOBEHIIUM, B OCHOBY KOTOPBIX MOJ0KEHO TPUMEHEHHE
HAJIOTOBOI0 MOTEHIMana. Mexay TeM, B 3TUX METOJUKAaX HE HaXOJUT OTpaxke-
HUE JBIKEHUE JICHEKHOTO MOTEHIIUANIa TEPPUTOPUH.

Jlnst Toro 4ToOBl METOAMKHA paboTaad U 00hEM MEKOIOKETHBIX TpaHC-
(bepToB, MPeIOCTABISIEMbIX MYHUIIUIIATILHBIM O00OpPa30BaHUSIM — IOCEJICHUSM B
MEPBYIO OYEPEab — COOTBETCTBOBA UX OIOJI)KETHOU MOTPEOHOCTH, HEOOX0UMA
uHpopManus O JOXOJHOM MOTEHIHANIE ATUX MYHUIMIAIBHBIX OOpa30BaHUM.
Kpome Toro, ganueie 0 (pakTUYECKOM MOCTYIUIEHUHM JOXOJIOB, SIBIISIIOTCS IICH-
Helield ynpasiaeHYeckod uH@opManued. C HUX MOMOIIBIO MOXKHO OIEHUTH
3 PeKTUBHOCTH PabOTHI PEATILHOTO CEKTOPAa HIKOHOMUKH OMPE/IETEHHON Teppu-
TOPHUH, MPOCUYUTATh UMEIOLIUECS B PACTIOPSHKEHUU MYHUIMIIATIBHOTO 00pa3oBa-
HUS PE3€pPBbI, HANTU UHCTPYMEHTHI UX aKTUBU3AIINU.

Jlnst penieHust mpoOJieMbl CO3JaHUS CTAaTHUCTUYECKOM MHGOpMalnu Ha
MYHULIUMTAIIBHOM YPOBHE BO3MOXHO HCIIOJIb30BaHUE ONbITa ['epMaHuu, rne
CaMOCTOSITEILHOCTh  JACSITEIbHOCTA PETHOHANBHBIX CTATUCTUYECKUX CIIYKO
SBJISIETCS. OCHOBHBIM TMPUHIIMIOM (PYHKIIMOHUPOBAHUSI CTATUCTUYECKON pado-
TI2. [IpeHMYIIECTBOM PErHOHAIBHOM CAMOCTOSITEILHOCTH SIBISICTCS. BO3MOK-
HOCTh Yué€Ta cHeuuPUUYecKUX TEPPUTOPUATBLHBIX OCOOCHHOCTEH H 00ImMX
YCJIOBUM OT/ACNIBbHBIX MYHULMNAIBHBIX 00pa3oBaHMii, Oiiarogapsi akKTUBHOMY
YYaCTUIO OPraHOB MECTHOTO CaMOYIIPaBIICHHs B MpOpadOTKe BOMPOCOB MpPOBe-
JieHus 00CIe0BaHUML.

CymiecTByromiasi B HacTOAIIEEe BPEMs HAJIOroBasi OTYETHOCTh O HAUUCIICH-

HBIX M IIOCTYIIMBIIMX HAJIOIOBBIX J0XO0H4ax C TeppI/ITOpI/Iﬁ MYHHIIMIIAJIBbHBIX

52 Mk IyHapOTHIN OMBIT B 00JIACTH YIPaBJICHUsT OONIECTBEHHBIMU (PMHAHCAMH Ha CyOHa-
nuoHansHOM ypoBHe. M. : JIEHAH/I, 2006.
yYp
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00pa3oBaHul B OIOKETHI OFOKETHOM CHCTEMBI HE MOXKET SBJISATHCS OCHOBOU
JUIsL pacu€ra HaJIOTrOBOrO MOTEHIMAA MPU PACIPEAEICHUN JOTAaluid Ha BBIPaB-
HUBaHHE OOKETHOH oOecreueHHOCTH. bromkerHbiii kogexkc PD (cr. 138—
142") mHe JONYCKAET HCHOJIb30BAaHUS IPU OINPENCICHUN YPOBHS PacuE€THOMN
OFOJDKETHOW 00ECIIEYCHHOCTH MYHHIIMIIATBHBIX PAOHOB (TOPOJCKHX OKPYTOB)
U TIOCEJICHHI HE TOJIbKO TMoKazarelied (PaKTUYeCKUX ITOXOJO0B 3a OTUETHBIN
MEPUO/JI, HO U MOKa3aTeJIel NPOTHO3UPYEMBIX T0XOI0B.

C s1oit nlenbio cyobektaM Poccuiickoit denepaiuu, 10 MOMEHTa CO3/a-
HUS MYHUIIUIIATBHOW CTATUCTUKH, MPEIIaraeTcsi UCIoIb30BaTh pa3pabOTaHHbBIN
«[TacopT MOXOJHOTO MOTCHIMAJIAa MYHHUIIMIAIBHBIX 00pa3oBaHUi» (mayee —
[TaciopT), Ha OCHOBE KOTOPOTO MOYKHO OYJET OCYIIECTBIIATHCS PacuéT AOXOI-
HOTO TMOTEHIMala MYHUIUNAIBHBIX O00pa30BaHUI, KaK MYHMIIMIAIBHOIO
paiioHa, Tak U noceyieHuil. JloXOaHbIN MOTEeHIIUAI, KOTOPbII OyAeT OnpeaesaTh-
cs1 Ha ocHoBe Ilacmopra, BkiIOWaeT B ceOsi M HAJIOTOBBIC, U HEHAJIOTOBbBIC
noxoxasl. Ilpu 3TOM moKaszaTenau BKIIOYAIOT B ce0sl Kak HATypasibHbIC, TaK U
CTOMMOCTHBIE U3MEPUTEIIH.

Jlns 3anonHenus nokasarenei [lacriopra ¢guHaHCOBBIE OpraHbl MYHUIIU-
MajJbHBIX 00pa3oBaHMil OyAyT MpUBIEKATh, KPOME HAJIOTOBBIX WHCHEKIHM, U
JIpYTUe WCIOJHUTEIbHbIE OpraHbl, Kak ¢eaepaibHOoro, Tak U 00JIACTHOTO
3HaueHus. B dacTHocTH, mpeaycMoTpeHo, uTo uHbopmalus OyaeT MnpeacTaB-
JSATbCST OpraHamMu (peepaibHOM CTATUCTUKH, AJIMUHUCTPAIMAMHU MYHUIIUIATb-
HBIX O00pa30BaHM, OTAENaMU MO 3E€MEJIbHBIM pecypcaM MYHHIIMIATbHBIX
oOpa3oBaHui, OTAENIaMU MO PETUCTPALMH MTPAB HA UMYIIIECTBO MYHUILIUITAIbHBIX
oopazopanmii, 'OBJ] (PD0), OB/l ropoickux OKpyroB M MYHHUIIUIAIBHBIX
painionoB, ['ocrexHagzopom, KomMureramMum 1no ynpaBiI€HHIO MYyHUIMIIAJIbHBIM
MMYIIECTBOM.

Opnnoit 3 mpoOieM, KOTOPYIO MOXKET peluTh npeiaraemsiii [lacnopr,
ABJISIETCS. OTCYTCTBHE JJINTENBHOE BPEMSI Y TEPPUTOPUAIIbHBIX opraHoB Dene-

paIbHOM HAJOrOBOM CYKObI MH(OpPMAILIMU MO HAJIOTY HA JTOXOJbl (PU3NUYECKUX
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JIWI, TaK KakK JIMIEBBIE CUETA IO JTAHHOMY HAJIOTy Ha MECTax HE BEAyTCH, a
undopmanus nocrynaetr uz ®HC PO nocne 06pabOTKu 3IEKTPOHHBIX CO0OIIIe-
HUU ¢ TeppuTOpuid. B TO ke BpeMs, KakK y»Ke JOKA3bIBAIOCh HAMU BBIIIE, HAJIOT
Ha JOXOJbl (PUBMYECKUX JHI[ SBJISETCS TIJIABHBIM JOXOAHBIM HUCTOYHUKOM
KOHCOJIMIUPOBAHHBIX 6romxeros >,

B ITacniopre Hammm oTpa)XE€HHUE MOKa3aTeIn M0 OCHOBHBIM HEHAJIOT OBBIM
N0XO0JlaM, TaKUM KaK apeHJHas IUlaTa 3a HWMYIIECTBO, apeHJHas IUIaThl 3a
3€MEJIbHBIE YYACTKH, IJIaTa 3a HEraTUBHOE BO3JCHCTBUE HA OKPYKAIOUIYIO
cpeay, aAIMUHUCTPATUBHbBIC TUIATEXXHU U COOPHBI, IITpadbl, CAHKIIUH, BO3MEILICHHE
yuiepOa. JlaHHbIe TOXOJbl YYUTBHIBAIOTCS MOTOMY, YTO, HECMOTPsI Ha HEOOJb-
Iyl J0J0 B OOUX Aoxodax OrojpkeTa, WX BEIMYMHA 3aBUCUT OT YCHIIUM
MECTHOM aJMHUHHUCTpauuu. bojee TOro, HEHAJIOTOBBIE HCTOYHUKH JOXOJOB
SBJISIIOTCS CBOEOOPA3HBIM «PE3EPBOM YCTOMUHUBOCTHU» TIOXOJIHOU 0a3bl MECTHOTO
OroKeTA.

[TacmopT MOXKET HCMOJIB30BATHCA TAKXKE ISl TUIAHUPOBAHUSA JTOXOHOB
KOHCOJIMAUPOBAHHOTO 010/ KeTa cyonhekTa Poccutickoit deneparum.

CraTuctrdeckre JaHHbIE MACIOPTOB TEPPUTOPUNA MO3BOJISIIOT MOJTYUYUTh
XapaKTEPUCTUKU

a) paxmuyecku cywecmeyuux 0eHeN’CHbIX NOMOK08, TO €CTh TeX, KO-
TOPBIE B HACTOSILIEE BPEMS CIIOKHUIIMCH HA TEPPUTOPHUH;

0) nomenyuanbuvlx 603MoNCHOCMel YBEIHUCHUS (HAKTUYCCKU CYIIECT-
BYIOIIUX JICHEKHBIX MOTOKOB UCXOAS U3 CIIOKUBIIUXCS TEHICHIIUNA COLUAIBHO-
SKOHOMUYECKOTO Pa3BUTHUS PETHOHA.

AHanu3 u xapakTepucTtuka (UHAaHCOBOIO MoTeHnKana Ha 6aze [lacnoptos
TEPPUTOPHUNA MO3BOJISIT PEKOMEHAOBATH!

1)B 00J1aCTH NOBBILIEHUSA (l)I/IHaHCOBOFO NOTCHIHAJIA HCIMOCPEACT-

153 3akonom XaGapoBckoro kpas ot 28 Hostops 2007 . Ne 166 «O kpaeBom Giomkere Ha 2008
r.» npexycmotpeHo, uro B 2008 r. nmpeanonaraercs nosyunts 16 426,8 muin py6neit Hanora
Ha J0XO0Jbl (DU3MUECKHUX JIHI, 4TO cocTaBisieT 49,1 mpolleHTa OT IJIAHUPYEMBIX JOXOJ0B
Or0/DKeTa Kpas.
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BE€HHO CAMUX TePPUTOPHIA:

* [IpoBecTu paboTy MO COCTABJICHUIO HA OCHOBAHUU MACTIOPTOB CYOBEK-
TOB P® Ou3Hec-mIaHOB UX pa3BUTHS, Il PUHAHCUPOBAHUS KOTOPOUM MPUHSTH
LEeJIEBYIO MporpaMMy pocTa ((MHAHCOBOT'O, HAJIOTOBOT'O MOTEHIIMANIa PETUOHOB U
MOBBIIICHUSI KayecTBa XU3HU WX HAceleHusi, o0paTuB oco00e BHHMaHUE Ha
pa3BUTHE KIIOUYEBBIX OTpaciel (kmacrepsl) (moapoOoHO cM. 1. 3.3 MoHOTpaduHn).
C oaHOM CTOPOHBI, 3TH OTpaciyd 00eCeYMBAIOT HaAUOOIBIINN MPUPOCT (PUHAH-
COBOTO MOTEHIIMAJIA 32 CUET MYJIbTUILTMKATUBHOTO 3 eKTa, ¢ Apyroi, co3garot
BO3MOXKHOCTH JJIsI aKKYMYJUPOBaHUSI CBOOOJHBIX JIEHEKHBIX CPENCTB pupMm u
JIOMOXO03SIUCTB. J{Ji1 3TOr0 BO3MOKHO MPOBEIEHUE KOHCYJIbTAIIMOHHBIX YCIYT
M0 «TOYKAM POCTa» B 3TUX OTPACIIAX, a TAKKE BBEJICHHUE TOC3aKa3a.

o Jlisg ynydiieHuss UICXOJHON MH(POPMAIMU NPUHATUS PEIICHUH IO MOo-
BBIIIEHUIO (PMHAHCOBOr'O TMOTEHIIMAlda PETHOHOB IIEJIECO00pPa3HO BHECTH KOP-
PEKTHUBBI B cuctemMy GopMupoBaHUs MHGOPMALMKU IO TEPPUTOPHUSIM, B YACTHO-
CTH, YTOYHUTH COCTaB MOKa3aTesieil MacmopTOB MYHUIIUIIATbHBIX 00pPa30BaHUM.
MpbI cunTaeM HEOOXOAUMBIM OTPa3UTh B HEM JBUKEHUE JEHEKHOIO MOTEHIIHNA-
J1a TEPPUTOPUHU.

2) B o0sacTH M3MeHEHHUsI OPraHU3aluu OIOUKETHBIX H MEKOI/IKeT-
HbIX OTHOILICHM:

* B pamkax MexOI0KETHBIX TpaHC(HEPTOB CTUMYJIHUPOBATH PETHOHBI,
KOTOpble 00ECNEeYnBAIOT MOBBIINIEHUE CBOETO (PMHAHCOBOTO MOTEHIMANa, AJIS
4ero paspaboTaTh CHUCTEMY OILICHKU HANPsXKEHHOCTH OW3HEC-IJIAHOB M HMX
BBITIOJTHEHUSI MO/ BIUSIHUEM KOHTPOJUPYEMBIX U HEKOHTPOJIHUPYEMBIX CYOBEK-
ToM P® (aktopos.

* IlpoBectu pa3pabOTKy CHUCTEMBbI CTHUMYJIUPOBAHUS PETrHOHAIBHOTO
pa3BuTHA, 00ECIeUMBAIOLIEH HCIOIL30BAaHUE B TEUEHUE HEKOTOPOTO BPEMEHHU
CPEACTB, TMOJYYEHHBIX OT peaU3allid WHBECTUIUMN, OCYIIECTBIECHHBIX 10
WHUIIMATUBE PETHOHA HAa €r0 TEPPUTOPUHU, HE HAMPABIISIS UX HA MEKOIOIKETHOE

BEIpaABHHBAHUC. 210 CO31aCT CTUMYJIbl JJIA YBCIMYCHHA (1)I/IHaHCOBOFO IIOTCH-
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HAAJIa TEPPUTOPHIL.

Jlsist pocTa pUHAHCOBOTO MOTEHITMAA CIETYET CO3/1aBaTh «TOYKH DKOHO-
MUYECKOTO POCTa» BHYTPU TEPPUTOPHUHU, TO €CTh pa3pabaThiBaTh WHHOBAITMOH-
HbIC MHBECTUIIMOHHBIC MPOEKTHI, CO3/AaBaTh YCJIOBHS IS MPUBICYCHUS HE3a-
JICHCTBOBAaHHBIX (DMHAHCOBBIX PECYPCOB 3a CUET DMUCCHUU TPHUBJICKATEIHHBIX
(UHAHCOBBIX MHCTPYMEHTOB. llenecooOpa3Ho akTUBH3UPOBATH pabOTy CyOBEK-
TOB (henmeparuu, odecrieunBasi HaMOTHEHUE €T0 ACHE)KHOTO TIOTEHIIAANA 32 CUET
BbITycka oOmuramuii. K cokaneHuto, HECMOTpS Ha JOCTaTOYHO BBICOKHE
peiituHr XabapoBcKoro Kpas (0 WHBECTHIIMOHHOMY PEHTHHIY, HaIpUMep,
25-e¢ cpenu BceX CyOBEKTOB deneparmu’®) sra paGora B Kpac HaXOIMTCS Ha

HHU3KOM YPOBHC.

3.3 OuHAaHCOBBIY MOTEHIIMANl KOPIOPALIMI U HACEJICHHS] PETHOHA

Baxxnoil cocrapistoield MOBbIIEHUST (PUHAHCOBOTO U JIEHEKHOTO MOTEH-
A1 PETUOHA SABJISAETCS TNOJMUTUKA NMPUBJICUCHUS WHBECTHULUNA. Y CHENIHOCTH
MPUBJICUEHUS BHEIIHUX UHBECTUIIUNA B CYyOBEKT (peaepaliuu HanpsiMyto 3aBUCUT
OT YpPOBHSI Pa3BUTUS MECTHOrO MpeaNpuHUMATENBCTBA. CTpaTerus pa3BUTHUSA
NpeANpPUHUMATENbCTBA BKIIIOYAET CTAHJIAPTHBIA HAOOp MEXaHU3MOB — cyOcH-
JUPOBaHUE CTABOK MO KpeIWTaMm, co3JaHue OM3HEC MHKYOATOpPOB, BEHUYPHBIX
(hOH0B, UHTErPUPOBAHUE TTPEATPUITUH.

B ycioBusX ppIHOYHON KOHKYPEHIIMM U MUPOBOM 3KOHOMUYECKOW MHTE-
rpaiuu, sl POCCUICKUX MNPEANPUATHI TMOSABISIETCS HEOOXOAUMOCTh 00beau-
HATHCS B UHTETPUPOBAHHBIE CTPYKTYPbI, KOTOPHIE CIIOCOOCTBYIOT MOBBIIICHUIO
X KOHKypeHTocnocoOHocTu. Hambonee s3pdekTUBHBIMU SIBISIIOTCS TPEAPH-
HUMATEIBCKHE COI03bl KOMIAHWH, 00beIMHEHHBIX 6 Kiacmepsl (B MEpeBOJe C
aHTJIMICKOTO0 — 3TO «TPYIINa, CKOIUICHWE, KOHIICHTpAIMs, KyCT») Ha ompeje-

JIEHHBIX TEPPUTOPUSIX.

14 Skemepr. Ne 47. 17.12.2007.
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Kinactep — 310 rpynna reorpaduuecku COCeICTBYIONIUX B3aUMOCBSI3aH-
HBIX KOMIaHWH (TOCTaBIIMKH, TPOU3BOIAUTEIN TOBApOB M YCIYT, Hay4YHO-
UCCIICIOBATCIILCKUX YUPEKICHUH, YICOHBIX 3aBEJCHUA W JIP.) U CBSI3aHHBIX C
HUMH opraHu3anuii (oOpa3oBaTeIIbHBIC 3aBEIACHUS, OPTaHbl FOCYAapCTBEHHOTO
yIpaBicHus, UHPPACTPYKTYPHBIC KOMITAHUH), JCHCTBYIONUX B OMpPEICIEHHON
chepe, B3aUMOJOMONHSIOMIUX JPYT Jpyra U YCUIMBAIONIUX KOHKYPEHTHbIC
MPEUMYIIECTBA OTJAEIbHBIX KOMIIAHHUI U KJIacTepa B LIEJIOM.

Kinactepbl cerogHsi — 3TO Ba)KHbIM MHCTPYMEHT [IJIi UHAYCTPUATBHOTO
pa3BUTHUSA CTpaHbl, BHEIPEHUS] UHHOBAIlUM, KOHKYPEHIIMH U POCTa YKOHOMUKH.
OcHOBHasi yHUKaJlbHasi OCOOCHHOCTh KJIaCTEPOB — HAJIMYME B3aUMOCBS3EH
MEXKly KOMITAaHUSIMH, BbIpaXkaromiasics B o0uiei crpareruu. Kmactepsl npenoc-
TaBJISIIOT T€ WM WHBbIE KOHKYPEHTHBIE MPEUMYIIECTBA MJis MNPEANPUATHI —
HEOOXO0MMYI0 HHQPACTPYKTYpYy, CPEIACTBA CBS3M M TEIEKOMMYHUKAIUH,
00yCTpOECHHBIE MPOU3BOJACTBEHHBIC IIOMIAIU U T. TI.

MupoBoll ONBIT JOKA3bIBAET, YTO KJIACTEP IMOBBIIIAET KOHKYPEHTOCIIO-
COOHOCTh €ro y4acTHUKOB. Tak, Koormepauus MO3BOJSI€T KOMIIAHUAM 3HAUYU-
TEJIbHO CHU3WUTh HU3JAEPKKH, KOTOphIE, HAmpUMEp, B IMPOU3BOIACTBE TEKCTHIISA
CUMTAIOTCS OJHUMHU M3 CAMBIX BBICOKUX BBHUIY OOJIBIION KaNmUTAIOEMKOCTH
nporiecca. B Poccuu 3tu u3iepku yBenIuuuBarOTCs enié OoJbIIe, MOCKOJIbKY B
CTpaHE HET CHIPHEBOM 0a3bl JJIT MPOM3BOACTBA TKAHEH, a TaK)Ke BBICOKOKJIACC-
HOTO 000pYyIOBaHUS, HEOOXOAUMOTO JJIS U3TOTOBJICHUSI IOCTATOYHO KOHKYpPEH-
TocrocoOHoi mpoaykuuu. Kpome Toro, koonepaius o3HayaeT U OObEIUHEHHE
PECYpPCOB JUIsl MPOABUKEHUS MPOJYKTa, YTO TAaKKE MNPUBOAUT K CHUKEHUIO
cebectouMoctu. lloMuMO coOkpalieHus: U3AEPKEK KIacTephbl CIOCOOCTBYIOT
MOCTOSTHHOMY TOBBIIICHUIO KayeCcTBa MPOAYKIIMU: UX YYACTHUKH TECHO B3au-
MOJICHCTBYIOT JpPYr C JAPYroM, <«IepeHHMas» Hauboyiee MEepeIOBbIe HJIEH.
Haxonen, koomepalidss MO3BOJIIET KOMITAHUSM OBICTpEE OpPHEHTHUPOBATHCS B
3ampocax phIHKA.

B MupoBoii npakTuKe KJIACTEPHBIN MOAXOJl CTAaHOBUTCS BCE Oosiee MOMmy-



164

nspubiM.  Kak mpaBuio, Kiactep OObEAMHSET KPYMHBIE JKCIOPTHO-
OpPUEHTUPOBAHHBIE KOMIIAHMHM, MEJIKHUX MOCTaBIIMKOB W HH(PPACTPYKTYpHbIC
00beKThI. Kak MoKa3pIBacT OMBIT SKOHOMUYECKU pa3BUTHIX cTpaH (['epmanus,
CIOA, Smonust u 1p.), Tae yxe (yHKIHOHUPYIOT KJIacTephbl, BXOISAIIUE B HETO
MPOU3BOACTBA HAYMHAIOT OKAa3bIBaTh JAPYr APYTY B3aUMHYI0 SKOHOMHUYECKYIO
MOAJEPKKY — YCUJIMBAETCs CBOOOJHBIN OOMeH uH(bOpManue U yckopsieTcs
pacpoCTpaHEHWE HOBBIX MAEH M NPOAYKTOB MO KaHalaM IIOCTABIIUKOB M
MOTPeOUTENEH, UMEIOIINX KOHTAKTHI C MHOTOUYHCIICHHBIMU KOHKYPEHTAMH.

DTOT npouecc noiydaer cBo€ pazButue U B Poccun. Knactepsl HyXHBI
JUIl MHOTHX POCCHUMCKHX PETHOHOB C BBICOKOW KOHIIEHTpPAUHMEW MPEANPUSITUN
omuzkoro npodunst. Ho ycneniHoe pa3BUTHE KJIACTEPOB BO3MOXKHO MPU HAJIH-
YU JIBYX YCJIOBHM — (PUHAHCOBBIX PECYPCOB U COTJACOBAHHBIX JIEUCTBUIA
(dbenepanbHbIX U PEruoHANBHBIX BiacTel. KiacTtepHbll MOAX0d K Pa3BUTHIO
AKOHOMUKHU PETHOHA OCHOBBIBAETCS HA O0BEAMHEHUU MPEANPUITUN, TPUHAIIIC-
KaIUX K OJTHOM OTPaCIHu.

CyliecTByeT HECKOIBKO MPUYMH I CO3JAaHUS SKOHOMHUYECKHX KIIACTE-
POB B PETHOHE.

1. Pa3Butue masioro Ou3Heca, CBA3aHHOTO C KPYITHBIM IPOU3BOICTBOM.

[Ipumepom MOKET CayXuTh bamkopTocTaH. ToproBo-nmpoMbIlIICHHAS
najara bamkopTOCTaHa CTUMYJIUPYET POCT MAJIOr0 NPEAIPUHUMATEIBCTBA
MyTEM CO3/IaHUSI PETHOHAIBHBIX SJKOHOMUYECKUX KIacTepoB. C MOMOLIBIO 3TOTO
MEXaHU3Ma MPEAIONAracTcs UCIOIb30BaTh NMEIOIIUNCS OTEHINAI B PETHOHE,
MMOCKOJIBKY KPYIIHBIE KOMIIAHWH €1I€ HE BCE HAYUYWIHUCH JOBOJUTH MPOAYKIIHIO
10 KoHeuHoro mnotpebutens. Co3maHue KiacTepa IJIAHUPYETCS Ha OCHOBE
MMPOU3BOJACTB IO Pa3ivuBy BOJbL. B bamkupuio KOMIOHEHTHI ISl €€ YIaKOBKH
noctynator u3 Kazanu, ExarepunOypra, Mocksbl. IlosToMy, mpu pa3BuToii
He(PTEXUMUYECKOW MPOMBIIUICHHOCTH B CaMOM pPErHOHE, MPeArnoaraeTcs
BOKPYT' KPYITHBIX MMPOU3BOJICTB CO3/1aBaTh KJIACTEPHI, BOBJICKAas Majblii OM3HEC B

IIPpOU3BOACTBO HGO6XOI[I/IMBIX KOMITOHCHTOB.
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OnHuM W3 NpOeKTOB B bamkupuum sBISETCA CO3JAHHE TYPUCTUUECKOTO
KjacTepa (rpymnibl B3aMMOCBS3aHHBIX KOMIaHUi). [IpaBUTEIBCTBO PeCITyOInKH
B3sUIOCh 34 PAa3BUTHUE BHYTPEHHErO0 TypHU3Ma, HAMEPEBASACH CHEJIATh U3 OTPACIHU
CEPBhE3HBIM UCTOUYHHK MOMOJIHEHUs OrokeTa. [IpoeKT co3manust TypuCTHYECKOn
30HBI MEXIYHApPOIHOTO YPOBHS Ha Tepputopuu bamkupum onenuBaetcs B 60
MJIpJT py6ne171155.

PazButne npennpusTuii Mamoro Ou3HeEca CBS3BIBAIOT C CO3/JaHUEM Kila-
crepoB U B Huwxnem HoBropoge. MUHUCTEPCTBO MHBECTULIMOHHOM TMOJIUTUKH
Hwuxeropockoit 061acTu IiaHUpyeT co3AaHue Kiactepa HehTexumMuu Ha Oaze
3aBoja «Kanponakrtam» B J[3epxuHcke. OJHOBPEMEHHO PETMOHAIBHOE MPABU-
TEJIbCTBO CBA3BIBAET MEPCIEKTUBBI PA3BUTHUS MOJIMMEPHOrO KJIacTepa C peayu-
3aredt mpoekra «Culdyp XOoJIUHT» TIO CTPOUTENBCTBY B 00JIaCTH MPOU3BOJICTBA
cmonbl [IBX mommuocteio 330 Thic. TOHH B Toja. Hamwmume chIpbeBOil 0a3bl
JOJKHO J1aTh TOTYOK CO3/IaHUIO MaJbIX U CPEOHUX NPEANPHUSATHH, BBITYCKarO-
[IUX U3IEINUA C BLICOKOU J0OaBJIEHHOM CTOMMOCTBIO ™.

2. Co3anue 3aMKHYTHIX MPOU3BOJCTB OT HAYaIbHON CTagHM — IIPOU3-
BOJICTBO CBhIPbS M MATEPHUAJIOB, 10 MOCIEAHEW — MPOAYKUUU JJISI KOHEYHOTO
MoTpeOuTeNs.

IIpumepom Takoi koomnepanuu B Poccnu B HAcTOsIIEE BPEMSI MOXKET SIB-
nsaTbest UBaHOBCKast 00J1aCTh, TNI€ B HACTOSAIIEE BpeMs NpOopadaThIBAETCS MPOEKT
CO3/1aHUsI TEKCTUJIBHOIO KJIACTEPAa HAa OCHOBE KOOINEPAUMA MECTHBIX TEKCTUJIb-
HBIX U IIBEHHBIX KOMITAHUH : TIEPBBIC MPOU3BOJIAT TOTOBYIO TKaHb (KakK MPaBuUIIo,
OsI3b WJIM CHTEIl), BTOPHIC OTIIMBAIOT W3 HE€ KOJUICKIIUH TEKCTHUIIBHBIX W3JICITHIMA
IUISL TOMA.

WBaHoBckasi koomepaius JOBOJbHO HEOOBIYHA, YYACTHUKU OYyIYIIEro
MBAHOBCKOI'0 KJIACTEpA — HE TOJBKO MEJKHUE, Y3KOCUEHUAIU3UPOBAHHBIC

IIBEHHBIC NpCANIPUATHA W TCKCTUJIBHBIC IMPOWU3BOACTBA, HO M KPYIIHBIC TCK-

155 \www.expert.ru/printissu/ural/2007/08
156 www.news.nnovgorodinfo
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CTUJIbBHBIE XOJJIUHTH, KOTOPHIX B Poccum mopsiaka JEcsATH, TaKHe KakK, albsHC
«Pycckuii tekctunb», «lllylickue cutub», KOHUCTaUI-XOMIUHT, MPOMBIIIJIEH-
Has rpynmna «Pocko», TeKCTUIBHBIN XONAUHT «SKOBIEBCKHIT». DTHU XOJIUHIU
KOHTPOJIUPYIOT BECh TEXHOJOTMYECKUN LUK — OT MOCTAaBOK XJIONKa B Poccuto
710 TIPOM3BOJICTBA TOTOBBIX TKaHEH u mBelHbIX u3nenuii. B 2007 roxy B o6mac-
TU MPOBEICHO HAYYHOE KMCCIIEIOBAHUE BO3MOXHOCTEH peruoHa u pazpaboTaHa
CTpaTerusi pa3BUTHUS TEKCTUIIBHOTO Ki1acTepa. Jjst aToro u3 cpeacts ¢eaepaiib-
HOTO OIO/IPKE€Ta Ha BBIMOJIHEHUE HAYYHO-HCCIEI0BATENIbCKUX PA0OT BBIICICHO
22,5 M py6meii’™’

Cpenu cTpaH Ha IOCTCOBETCKOM MPOCTPAHCTBE clielyeT OOpaTUTh BHU-
Manue Ha KazaxcraH, rae peanusyercs Ki1acTepHas MHUIUATUBA. 31E€Ch ONpee-
JIEHbI CEMb MEPCIEKTUBHBIX MUIOTHBIX KJIACTEPOB — 3TO TYPHU3M, MHUIIECBas
MIPOMBIIIJIEHHOCTh, He(TerazoBoe MAaIIMHOCTPOEHUE, TEKCTHJIbHAS IPOMBIIII-
JIEHHOCTh, TPAHCHOPTHO-JIOTUCTUYECKUE YCIYTH, METAIUTYPIUsl, CTPOUTEIIbHBIE
MaTepHan51158.

B HOxHno0-KazaxcTanckoil 00actu, npu HEMOCPEACTBEHHOM ydacTtuu AO
«bank Pa3zButusa Kazaxcrana», co3ma€Tcsi XJONKOBO-TEKCTUJIBHBIA KJacTEp, B
KOTOPOM HaJMYHE€ XJIOMKA, XJIOMKOOYHCTUTEIBHBIX 3aBOJOB, HHOPACTPYKTYPHI
Cco3MaéT TPEANOChUIKM K JS(PGEeKTUBHOMY pPa3BUTHIO XJIOMKOBOW OTpaCiH.
Ilemouka [100aBJIEHHBIX CTOMMOCTEH B XJIOMMKOBO-TEKCTHJILHOM KJIAacTepe
BBITJISIIAT CJICAYIOMMM 00pa3oM. XJIOMOK-ChIpell —> XJIOMOK-BOJOKHO —>
MPOU3BOACTBO MPSDKH —> MPOU3BOACTBO TKAHM — OTJCIKAa TKAHEW — IOIIUB
TOTOBBIX M3JICTINN — CO37aHHe OpeH/Ia.

C BHeapeHHEM XJIOMKOBO-TEKCTUIIBHOTO KJlacTepa, Mo MpeIBapuTEIbHBIM
nojcyeTraM, B OIOJKET MOCTYHUT jAonoiaHutenbHo 1 munH npommapos CIIA,
pabounMu MecTamMu OyayT oOecriedeHbl g0 6 Thicsad venoBek. KazaxcraH, Kak

XJIOMKOBBIN PETHUOH, 06J1az[aeT YHUKAJIBHBIM IOTCHIMAJIOM. COOCTBEHHBIN

7 \www.rk.il.ru/gaz/07/05/31
158 \www.kdb.kz/projects/textile
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HUCTOYHUK CHIPhsS, neméBas pabodas cwiia, pa3BHUTas TPAHCIOPTHas HWHGpa-
cTpykTypa. [lpennpusarus XJIONKOBO-TEKCTUIBHOTO KjacTepa OyayT OCBOOOX-
JICHBI OT YIUIATHl KOPIIOPATUBHOTO, UMYIIECTBEHHOTO, 3€MEIHHOTO HAJOTOB, a
taroke HJIC (B oOnmacTi mMImiopTa) Ha 1eCATh JIeT.

3. O0beuHeHne HAyYHO-MHHOBAIMOHHOIO IMOTEHIIHAA HE TOJBKO IS
Pa3BUTHUS NPEANPUATUN POU3BOACTBEHHOU cPephl, HO U cPepbl COIUATHLHOM.

ConmanbHbIM KJIACTEPOM SIBJISJICSA OJMH M3 MacImTaOHBIX nmpoekToB 2006
roga B Kazaxcrane, peanusaius KOTOpOTO MO3BOJIUT ACTaHE B CKOPOM BpeMe-
HU TIOJHATHCS Ha HOBBIM YPOBEHb B CBOEM Pa3BUTHUU — CO3/IaHHE MEIUIIHH-
CKOTO KJacTepa, OOBEIUHSIONIETO OCHOBHBIC HAMPABICHUS COBPEMEHHOU
MEIULHHBI

MHHOBAaIMOHHBIN KJIaCTEp MEIUIIMHCKUX YCIYT co37aéTcs Ha 0a3e IMIecTH
HOBBIX PECIyOJMKAHCKUX OOBEKTOB 37paBOOXpaHEHUs. HarmoHambHOTO
HAyYHOTO IIeHTpa MarepuHcTBa W AeTcTBa Ha 500 koek, PecmyOmmkanckoro
neTckoro peadmmmranonHoro mneatpa Ha 300 koek, PecmyOnukaHCcKoro auar-
HocTrueckoro 1meHtpa Ha 500 mocemenmii B cMeHy, HayuHo-
HCCIIeIOBATEILCKOTO HHCTUTYTA CKOPOW MEAUITMHCKOM oMoy Ha 240 Koek co
CTaHIIUEH CKOpo#l momoiuy, PecryOinKkaHCKOTO HAyYHOTO IIEHTPa HEUpOXUpyp-
run Ha 160 koek m Hayunoro nearpa kapauoxupypruu Ha 180 xoexk.

YHUKATBHOCTh HOBOTO TIPOEKTa COCTOHWT B TOM, YTO BIIEPBBIC HA TOCTCO-
BETCKOM IPOCTPAHCTBE OYJET CO3/aH KJIACTep MEIMIIMHCKUX YCIyr Ha Oase
YKa3aHHBIX IICHTPOB.

OCHOBHBIMH 3a/la4aMHd WHHOBAIIMOHHOTO KJIACTEPAa METUIIMHCKUX YCIYT
SBJISICTCSI BHEJIPEHUE JOCTIDKCHU COBPEMEHHOUN HayKd, TpaHcepT MexXITyHa-
POJTHBIX MPUHITAIIOB OOJEHUYHOTO MEHEKMEHTA U MEXTYHAPOIHBIX CTaHIap-
TOB JTUATHOCTUKH W  JICUCHHs, TIPOBEJICHHWE COBMECTHBIX  HAyYHO-
WHHOBAIMOHHBIX HCCIEAOBAHUA W MPOEKTOB CO BCEMHUPHO W3BECTHBIMH YHH-

BCPCUTCTaMH M KIMHHUKaMM. O6men crancouaaucraMu 1 MCAUIIMHCKHUMH TCXHO-

159 \www.gazeta.kz
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JOTUSIMU C BEIYIIIMMU MEAUIIMHCKUMU LIEHTPAMU MUpPa, KOTOPBI OyAeT IiiaHo-
MEpPHO OCYIIECTBIISITBCS MOCJE CO3JaHUs KiacTepa, 00ECIEUYUT YCIOBHS IS
MOATOTOBKH KaJIpOB HOBOM (hopMaliuu.

4. TToBbIlIeHHE KOHKYPEHTOCIIOCOOHOCTH PETHOHA M 3aBOCBAHKE MTO3UIIHIA
Ha pPBIHKE.

OnHUM U3 KIIIOYEBBIX UHCTPYMEHTOB MOBBIIIEHUSI KOHKYPEHTOCIIOCOOHO-
ctu Humxeropoackoit o0macTu U JOCTHXKEHUSI CTpATErMUYECKUX IIeJiel pernoHa
aBisieTcss popMHUpOBaHUE KIIaCTepa aBTOMOOMIIECTPOEHHUSI U aBTOKOMIIOHEHTOB,
co3gaHne Kotoporo paccMmarpuBaioch B Hadaime 2007 roma IlpaBuTenbcTBOM
o6mactu'®.

VY nep>kaHue BHICOKMX MO3UIIUN HA TEKCTUILHOM PBIHKE SIBJISIETCS IJIaBHOU
3a/1aueil 1 UBAHOBCKOTO TEKCTUJIBLHOTO KiiacTepa. CeroaHs MIBEWHbIEC MPEaNpu-
ATHSL TMOTPEOJSAIOT MOYTU JABE TPETU MPOU3BEAEHHBIX TEKCTUIBHBIMU KOMIIa-
HUSIMHA TKaHeW. braromapsi CloKuBILIENCS KOONEpalyH, UBAHOBCKHUE IIBEUHBIC
KOMIIAaHUU CETOJHS YCHENIHO KOHKYPUPYIOT C a3UaTCKUMHU MPOU3BOAUTEISIMHU
— KaK M0 IIeHe, TaK U 0 CKOPOCTH BBITIOJTHEHHUS 3aKa3a. Ha pblHKe mocTenbHO-
ro Gellbsi, HAIPUMeEp, UM IpHUHAIEKUT 0Koo 80 mponentos ®,

TexkcTunbHas W mBeWHas oTpaciu B MBaHOBCKOW oOnactu (GOpPMHUPYIOT
OCHOBHYIO YacTh PErMOHAIBHOTO OIO/KETa U JIMIUPYIOT MO KOJIUYECTBY 3aHS-
ThIX B HUX rpaxzaaH. [loMMMO BBICOKON KOHIIEHTpallMd TEKCTUJIbHBIX U IIBEH-
HBIX MPEINPUATHI U HaJaKEHHBIX JCJIOBBIX CBSI3ed MEXAYy HHMHU B 3TOM
pPEruoHe €CTh U JIPYTrHe Ba)KHbIC MPEANOCHUIKU VISl MOSBJICHUS KiacTepa. JTo,
HarpuMep, (QYHKIMOHUPOBAHUE B 0OJACTH OOpa30BATEIbHBIX YUPEKICHUMN:
NBaHOBCKOW TOCYIapCTBEHHOM TEKCTUJIBHOW aKaJeMHU W PA3JIUYHBIX KOJUIEH-
eH, KOTOpbIE€ TOTOBSIT CHEIUATUCTOB ISl OTPACId — OT IIBEH 0 TEXHOJOTOB

Y IN3aHEPOB.

5. [IpuBnecueHne BHEIIHUX HHBECTOPOB.

1% www.news.nnovgorod_info
L www.rk.il.ru/gaz/07/05/31
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N3-3a OrpaHWYEHHOCTH BHYTPEHHUX (UHAHCOBBIX PECYpCOB BHEITHHEC
WHBECTOPHI CETOJHS HYXXHBI BCEM CyObeKkTaMm deepamnuu, 3a HUX OOproTcs,
MBITAIOTCS  CO37aBaTh OnaronmpusiTHbIe ycioBus. Ilmanmpyemoe co3maHue
kiactepa B Hmwkaem HoBropoge — moTeHITMaNIbHASI HHTETPAITUS TIPOU3BOJICTBA
C TepepabOTKON — TOBBIMIAET WHBECTHIIMOHHYIO TPHUBIICKATEIHHOCTh «CHOY-
POBCKOTO» TIPOEKTa JJIT BO3MOXKHBIX 3apyOEKHBIX MapTHEPOB, C KOTOPHIMHU
HAYaJIUCh MEeperoBophl. [10CTaBIMMKOM TEXHOJIOTHH W OJHUM M3 COMHBECTOPOB
NPOEKTa TUIAHUPYETCs OeNbrUiCKU XuMUYeckuii kKoHmepH Solvay SA. Kpome
HETro B KQYECTBE TEXHOJOTUUYECKHX MHBECTOPOB B MPOCKTE XOTEIIH y4aCTBOBATH
Hemerkuii npousBoautTens UHDE wu amepukanckas xommanms Occidental
Chemical Corporation (OxyChem).

[lepcniexkTrBa co3gaHusl TEKCTHIBLHOTO KiacTepa B MIBaHOBCKOU obiacTu
3aMHTEpecoBaja MpeACTaBUTENEH IiBelnapckor kommnanun Gherzi. Kommanwus
YK€ BbIpa3uja JKeJaHue MPUHATH YYaCTHE B MPOBOJUMOM KOHKYpPCE IO MapKe-
TUHTOBBIM HUCCIICIOBAHUSIM.

Coznmanve pa3TuYHBIX KJIacTepoB B cyObekTax PD crmemgyeT paciieHUBaTh
KaK CTPYKTYPHYIO OTpPAacjeBYIO HOBAIlMIO, KOTOpas MPHU3BaHA YBEIWYUThH KaIlH-
TaJN3allii0 PETHOHA 3a CYET MPUBJICUCHUS BHEITHUX W BHYTPEHHUX HHBECTH-
IIUH, a TaKKe 32 CUET OPTaHU3AIUN COBPEMEHHOTO YIPABICHUS U TIPOU3BOJICTBA
1 OOHOBJIEHUS ITapKa 000pyJOBaHUS.

PaccmaTpuBas cucTeMHBIE MPOEKTHI, 00JaaloIe KiacTepHbM 3ddek-
TOM, MOYKHO 3aKJIFOUHTh, YTO JIJIT YKOHOMHUKH BCETO TOCYAApCTBA, a HE TOIHKO
PETHOHOB, KJIACTEPHI CIIOCOOHBI BBIMOJIHATH POJIb KTOYEK POCTa» BHYTPEHHETO
pBIHKA W 0a3bl MEXIYHAPOJHOW JKCMAHCHUU. TakWe MPOCKThI 3HAYUTEIHHBIM
CIIOCOOOM CIOCOOHBI YBEIIMYUTH JCHEKHBIM MOTEHITMAT PETHOHA MOCPEICTBOM
MIPUBJICUCHUS WHBECTUIIMOHHBIX PECYpPCOB M3BHE. KaK M3-3a pyOexka, Tak W U3
IpYTrux peruoHoB Poccum.

[To cocrosauio Ha 01.01.2008 B XabapoBckuii Kpall MOCTYIHJIO HHO-
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CTpaHHBIX MHBeCTUINH Ha cymmy 1 145,6 muta momn. CHIA (pucyHok 6)"%%,
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|I:I WMHocTpaHHble nisectumm | 95,2 | 134 |156,31196,31229,61256,8(276,7| 310 |337,4]1433,7|679,2(896,8] 1146

Pucynok 6 — dakTuueckoe moCTyIJICHUE MHOCTPAHHBIX WHBECTHITHMA
B Xabaposckuit kpait B 1995—2007 rogax, maa momt. CIIA
(HaKOIUTEIFHBIM UTOT'OM Ha KOHEII TIEPHO/I1a)

ITo coctossauro Ha 01.01.2008 B kpae 3apeructpupoBano 515 mpemnmpu-
atuii ¢ mHOCTpaHHbiMH WHBecTHIMsAMH (Ha 01.01.2006 — 1094 en.), B Tom
guciie 197 coBMecTHBIX mpeanpusaTuii, 268 npeanpusTvii, MOJTHOCTHIO MPUHA-
JeKAIMUX WHOCTPaHHBIM WHBecTopaM, 50 (unanoB nmpeanpusTHii ¢ HHOCTPaAH-
HBIMHU WHBECTHIUSAMU. OCHOBHEIE c(pepbl BIOKECHHUS WHOCTPAHHOTO KanuTasla B
kpaii — u€pnHas Merawryprus (54,7 mpoieHTa), TOIUIMBHO-3HEPTeTUYCCKUI
KOMIIJIEKC, TOOBbIYA IMOJIE3HBIX MCKOIAEMBIX, JECHOE XO03SICTBO U JIepeBOOOpa-
OaTBIBAOIAS POMBINIIICHHOCTD.

[TocTynnenne MHOCTPAHHBIX WHBECTHUIIMA — KaHAJd HETTO-YBEIHUYCHUS
JICHE)KHOTO TOTEHITMaNa TEPPUTOPUU. Benbp NPUTOK WHOCTPAHHON BaJIOTHI,
BKJIAJIGIBAEMOI B YCTaBHBIE KANUTAIBI MPEANPUITHA C WHOCTPAHHBIMU WHBE-

CTHIIMSIMH, IPUBOJIUT K YBEIIMUYCHHUIO MACCHI JICHET B oOpamieHun (depe3 mpoja-

192 http://www.adm.khv.ru/invest2.nsf/5abb6be86efel3adca2570bd002b156e/
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Ky BaJIOTHI Ha pyOJIM Ha BAIIOTHBIX OMprkax PD), B oTiindme OT IeHeT, KOTOphIC
MPUBJIEYEHBI U3 APYTruxX peruoHoB Poccuu. K HETTO-yBEIWUYEHHIO JEHEKHOTO
MOTEHIMAaJa TEPPUTOPUU B PE3YJIbTATE JICUCTBUS AHAJIOTWUYHOTO MEXaHH3MA

MPUBOAUT TaKXe POCT 3Kcmopra. Maciitabbl 3kcnopta XabapoBCKOTO Kpas

MPUBEAECHBI HA PUCYHKE 7%,

4-

3,57
3_/
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2001 2002 2003 2004 2005 2006 2007
OO6vém akcnopta | 2,05 1,42 1,71 1,97 3,03 3,7 2

Pucynok 7 — O6BéM skcniopta XabapoBCKOro Kpasi, MIpa pyo.

K coxanenuto, B CTpyKType 3KCIOPTa 10 OCIEAHETO BPEMEHH Mpeoldia-
nan jec HeoOpabGoraHHbl (46,9 mpoleHTa), a MHIOMATEpHalbl TONbKO 1,7
nporeHTa, xotsa cutyauus B 2008 romy momkHa uaMeHuThes. [Ipomykmms
MAIIMHOCTPOCHHSI COCTaBUia JUlIb 3,3 MpoleHTa. Tak, SKCIOPTHBIE MOCTaBKU
3aBoaa «Jlampanepromam» B 2004—2006 rr. cocraBuiam aumb 17,75 MiH
pyoneit. [lpuuém 3KCHOPT OCYIIECTBISUICS B OCHOBHOM B CTPaHBI OBIBIIETO
CCCP (3a uckimouenuem Munnn — 3,9 mute py6.). Kak Buaum, 00bEM 3KCiOpTa
yman B koHue 2007 r. mo ypoBusa 2001 r., 4To He MPUBENO K YBEIUYCHHIO
JCHEKHOTO MOTEHIINAIa TEPPUTOPHUHU 3a CUET ITOTO (PaKTOpa.

PeaJ'IBHI)IM, HO Ooiee TPYAHOOAOCTYIIHBIM HCTOYHHKOM (1)I/IHaHCOBBIX pe-

183 hitp://vww.adm.khv.ru/invest2.nsf/pages/ru/ftradechar.htm
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CypCOB MJIsi PErHMOHa CJIEAYeT CUYUTaTh CcpeacTBa HacejdeHUusi. OUHAHCOBBIM
MOTEHIIMA HACEJIEHUsI — OJTO OO0BEM IIATEXECIIOCOOHOTO (PaKTUUECKOTO
CIIpOCa, paBHBIM YaCTH JTMYHOTO HAKOIUICHUSI HacelIeHUsS B (opMe BBICOKOJIHUK-
BUJIHBIX AaKTHUBOB, & TaK)XK€ MacChl BBHIIUIAYEHHBIX B aHAJU3UPYEMOM MEPUOJIEC
10x010B (KoTopele enié He TpaHCHOPMHPOBAIUCH B 3JIEMEHTHl HAKOIUIEHHOI'O
umymiecTBa). OCHOBHAS 4acTh JJAHHOTO ()MHAHCOBOTO IMOTCHIIMAJIA «CBA3aHHAS»
U TIpeHa3HavaeTCs ISl PaCXO0J0OBaHMS rpaxKJaHaMK Ha TEKyllee NoTpeOeHue.

YpoBeHb noTpeOaeHUs] HACENEHUS HAMPSMYIO 3aBUCUT OT YPOBHS J10XO-
JI0B, TIO3TOMY OJIHOM W3 MPHUOPUTETHBIX 3aJlad CTUMYJIUPOBAHUS SKOHOMHKHU
SBJISIETCS TOBBIIIEHUWE JOXOJ0B HaceleHus. B mepByro ouepenb, T0XOIIOB
HanboJsiee OeHOM U CpeIHEeH YacTH HACEICHHUS.

JIJisl OLIEHKH COCTOSIHMSI SKOHOMHMKU CTpaHbl HCMOJB3YIOT TaK»XKe clie-
IOyIOIIMe WHAUKATOPHI: BEJIMYMHA MPOKUTOYHOTO MHUHUMYMA, paclpeliesieHHe
JI0OXOZ0B HaceleHus, CpeAHsis 3apaboTHas IiaTa, CPEeAHEAYIIEBOM JOXOA U
MOKYyIaTeIbHasi CIIOCOOHOCTh, MOTPEOUTENBCKUE PACXO/Ibl B CPEIHEM Ha 4eso-
BEKa | T.J.

C nmoMoup10 BeTWYUHBI TPOKUTOYHOIO MUHUMYMA MPOU3BOAUTCS OIEH-
Ka ypOBHS XKM3HU HacelieHus. Kpome Toro, Ha ero OCHOBaHUM YCTaHABIIMBAIOT-
Cs MUHUMAaJIbHBIA pa3Mep 3apaO0THOM MUIaThl, IEHCUH, CTUIICHIWMU, TOCOOUN U
JIPYTUX BBIILIAT.

B3aumocBs3b pakTOpoB, TAaKUX KaK, MECTHas MOJUTHUKA JOXOJIOB U o0ec-
MEYEHHUS 3aHSATOCTU, YPOBEHb PA3BUTHUS M TApaHTUN IMJIATHOTO U OECIIATHOTO
MOJIb30BAHUS YCIyraMH COIMAIbHOU cephl, CO3/IaHhE YCIOBHM ISl pa3BUTHUS
MOTPEOUTEIBCKOTO PhIHKA HAa OCHOBE JOCTYIHOI'O KPEIAWTOBAHUS JHUYHBIX U
KOJUICKTUBHBIX MOTpeOHOCTEH HaceaeHus (Kak B pa3pe3e MHIAWBHIYYMOB, Tak U
COLIMAJIbHBIX PYIII), @ TAKXKE MPOBEICHHE MTOJUTUKU Pa3yMHOI0 HAKOIUICHHUS —
BCE 3TO M JIOJDKHO COCTAaBJISITh OCHOBBI COIIMAIbHO-3KOHOMHYECKOTO Pa3BUTHUSA
TEPPUTOPHUN B IPUBSI3KE K KOHKPETHBIM PErHOHATBHBIM 00pa30BaHHUSIM.

Haubonee 3HaunMbIiMU (pakTOpaMu, BIUSIONIMMU Ha (PUHAHCOBBIN MOTEH-
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[[MaJl HACEJIICHUSI B PETHMOHAIILHOM AacCIeKTe, SIBJISIOTCS JUHAMHKAa OOBEMOB
MPOU3BOJICTBA, JIOJIS1 3apa0OTHOM MIIATHl B JIEHEXKHBIX JI0X0J1aX, COOTHOILIEHHUE
TEMIIOB POCTa JIOXOJIOB U PACXOJI0B HACENEHHUs, 3aJ0JKEHHOCTh IO 3apIuiaTe,
peruoHaiibHas JACHEKHas dMUCCHs (B YaCTH MPHUBJICYCHHUS MHOCTPAHHBIX WHBE-
CTHIIMHA M YBEJIUYCHHUS SKCIIOPTHBIX MOCTABOK 3a pyOex). [ToaToMy u3ydeHuro
BIUSAHUS TakuxX (HPaKTOPOB B PA3JIMUHBIX PErMOHAX JOHKHO YAENAThCS HaW-
OoJiblllee BHUMAHUE C TOYKU 3PEHUS BO3MOXHOCTH aKTUBU3AIUU (PUHAHCOBOTO
MOTEHIIMAaJIa HACENICHUSI, M Pa3BUTHS PHIHOYHBIX OTHOIIECHUH B 3TOU cepe.

CoBpeMeHHass JKOHOMHUUYECKasi CUTYallUsl B CTpaHE CBUJIETEIILCTBYET, UTO
HE BECh 00BEM pecypcoB, 00pa3yromuX (PUHAHCOBBIA MOTEHIMAT HACEIEHUS,
UCIIOJIb3YETCSl aKTUBHO U HAXOJUTCS B MOBCEIHEBHOM PIHOUYHOM oOopote. [loa
BIIMSHUEM Pa3IUYHbIX (AaKTOPOB CymMMa (PMHAHCOBBIX PECYPCOB B PHIHOYHOM
o00poTe MOXET Jake OBITh BBHIIIE U CYIIECTBEHHO OTIWYAThCI OT 00bEMa
CPE/ACTB, PACCUMTAHHBIX MPU OMNpe/ieIeHU (PUHAHCOBOTO MOTEHI[MAIa Hacele-
HUS Ha KOHKPETHYIO 1aTy TPaAUIMOHHBIMU METOIAMH.

JIiist oueHKU (prHAHCOBOTO MOTEHIMAA HACEICHUSI B 3aBUCUMOCTH OT 11e-
JI1 MOTYT HUCTIOJIb30BaThCS PA3TMYHbIE METOIbI:

— MeTo npsMoro cuéra. B jaHHoM ciiydae oreHka (pMHAHCOBOTO MOTEH-
1yana MpOU3BOJUTCS Ha 0a3e MPAMBIX KOIUYECTBEHHBIX JAHHBIX O BEIUYUHE
COCTABJSIIOIIMX €Tr0 3JIEMEHTOB, OTPAXKAIOIIUX HAMPABICHUS HUCIOIb30BaHUS,
pa3MeNIeHusi peCypcoB U T. [I. 3@ ONPEICIEHHBIN TEPUO BPEMEHHU.

— METOJ] CTaTUCTUYECKUX MOJENel — MOCTpoeHue mMojaenu GopMupoBa-
HUsI (UHAHCOBOTO MOTEHIMANA ¢ y4éTOM Hambosiee moTHOTO Habopa (hakTOpoOB,
OMPENIEAIONINX €T0 BEINUUHY.

— METOJ] COI[MOJIOTUYECKUX UCCIEAOBAHUM — OILIEHKA MpPeICTaBUTEIIMU
Pa3IUYHBIX TPYHI HACETIEHUSI COOCTBEHHOTO (PMHAHCOBOTO MOJIOXKEHUS.

OnHako B CBSA3M C JMHAMHUYHO MEHSIOIIENCS SKOHOMHYECKON CUTyaluen
KaK BHYTPH CTpaHbl, TaK U B MUPE, BbIIICHA3BAaHHbIE METOJbI HE JAIOT UCYEP-

NBIBAIONINX OTBCTOB HAa MHOI'MC BBIABUI'dCMBIC JKH3HBIO BOIIPOCBI, U HMCIOT
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OIMH HEJOCTAaTOK — MEPUOJUYHOCTh MOJYyYEeHHUS JaHHBIX O (PUHAHCOBOM
MOTEHIIMAJIC HACETICHUS.

B cBsi3u ¢ 3TUM Hazpena OOBEKTUBHAs HEOOXOAMMOCTH Pa3pabOTKU U
BHEJIPEHUS] COBPEMEHHOU MOJIENIM — MOHUTOPUHTA (PUHAHCOBOTO, a €70 COCTaBE
JICHEKHOTO MOTEHIHANIA JoMoXo3siicTs .

MOHUTOPUHT SIBJSETCS YaCThIO CUCTEMBI YIIPABICHUS, CIIOCOOCTBYIOIIEH
npuHATHIO 3(Q(PEKTUBHBIX U CBOEBPEMEHHBIX YIPABICHYECKUX PEIICHUM.
MOHUTOPHUHT TPEJCTaBISIET COOOM MPOIECC IMOCTOSHHOIO HAOIIOJIEHUs 3a
KaKUMH-TUOO SIBICHUSIMU C IIEbI0 BBISIBJICHUSI €70 COOTBETCTBUSI JKEIAEMOMY
pe3yabTaTy WM NEPBOHAYAIBHBIM [P AIONOKECHHISIM

OCHOBHBIE COCTABIISIOLINE ATOTO MpoLEcca:

— HeMpepbIBHOE HAOIIOACHUE;

— OIICHKA Y MPOTHO3UPOBAHUE;

— ompeesieHUe oKa3aTeeil, MO3BOJSIOMINX BhISIBUTH MPOOJIEMBI;

— cucreMa cbopa, XpaHeHus: 1 00paboTKku UHGOPMAIUH.

Hcxonst U3 3TOro, MOHUTOPUHT (PUHAHCOBOIO MOTEHIMAJa HaCEICHUS
JIOJKEH 0a3upoBaThCA HA CIIEAYIOIIUX MapaMeTpax:

1. HenpepsiBHOCTH cOopa U 00paboTku MHGOpPMALIUU C TIEPUOIUYHOCTHIO
OT OJJTHOTO MecsiIia O OJHOTO rojia B 3aBUCMMOCTH OT Ha3HAUEHMS U 3HAUYUMO-
CTHU JaHHBIX.

2. [TomHBI 0XBaT BCeX CYOBEKTOB, yUaCTBYIOMUX B (hopMupoBanuu (u-
HAaHCOBOT'O MOTEHIMAIa HACETICHUS.

3. O0s3aTeNbHOE TIPEIOCTABICHUE BCEMH CYOBEKTaMU HEO0OXOIMMOTO
MaccuBa MH(pOpMAIU AJisI MOHUTOPUHTA B (POPMaTU30BAHHOM BUJIE.

4. Mcrionb30BaHUE MUPOKOU CUCTEMBI MOKa3aTeael, KOMIUIEKCHO U J10C-
TOBEPHO XapaKTEepU3YIOIIKNX Mpoiecchl (GopMupoBaHus (GUHAHCOBOTO IMOTEH-

nuajia HaCCJIICHUA.

164 .
DTO sABISAETCS OCOOCHHO aKTyalbHBIM JJIsi OAHKOBCKOW CHUCTEMBI B CBSI3H C Pa3BUTHEM B
Poccun pbIHKa UTIOTEYHOTO KPETUTOBAHUSI.
165 N
Tonkossiit cnoBaps «busnec u npaBo» // CIIC «["apaHT».
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5. Coznanue s (PUHAHCOBO-KPEIUTHBIX OpraHU3alvid, 3aUHTEPECOBaH-
HbIX B CBEACHUSX O (UHAHCOBOM IMIOTEHIIMAJE HACEIEHUs, COBPEMEHHBIX
MH()OPMAIIMOHHBIX TEXHOJIOTUH M aBTOMATH3WPOBAHHBIX CUCTEM cOopa, mepe-
Ta4d U 00pabOTKH JaHHBIX.

6. Pacumuputh (GyHKIHE TEPPUTOPHATBHBIX ympaBieHnid denepaabHOU
CITY>OBbI CTATUCTUKHU B YaCTHU MPOBEJECHUSI MOHUTOPHUHTA.

O003HaueHHBI MEXaHU3M IMOCTOSHHO JECHCTBYIOIIET0 MOHUTOpPUHIA Ha
(denepaabHOM U PETHOHATBLHOM YPOBHSX JAaCT BO3MOXKHOCTh PEaJIbHO OLICHUTH
CUTYallIO U MO3UIUMU PeabHOr0 (DMHAHCOBOI'O MOTEHI[MAIa HACEIICHUS U TEM
CaMbIM TpPEAYyCMOTPETh U C(HOPMUPOBATH CTPATETUIO PA3BUTHUSI PETHOHA Ha
JOJATOCPOYHON OCHOBE.

OnHuM U3 cmoco0OB MOBBIIICHUS JOXOJ0B HACEJICHUS, &, CJIEIOBATEIbHO,
1 (UHAHCOBOTO TMOTEHIMAaa sBiseTcs B Poccuu B Hactosiiee Bpemsi, 6oprda ¢
HU3KOM 3apaO0THOM MJIaTON B KOPIOPATUBHOM 4YacTHOM cektope. [lockonbky
HU3Kasl 3apaboTHAsl MiaTa B KOHKPETHOM OpraHM3allid MOXET OKa3aThCAd HE
TOJIBKO OOBEKTHUBHBIM PE3YJIbTATOM XO3SIICTBEHHOUW NE€SATENILHOCTH, HO CBUJIE-
TENLCTBOBATh 00 UCIOIb30BAHUU PA3TUYHBIX «CEPBIX» CXEM. DTO TAKKE UMEET
CBOM TIOJIOKUTEIbHBIC TMOCIEACTBUS U IS TOBBIIIEHUS OIIKETHOTO IMOTEH-
1yana — JIOMOJHUTEIBHOTO MOCTYIUJICHUS HAJIora Ha J0XO0Jbl (PU3UYECKUX JIUIL
B KOHCOJIUJTUPOBAHHbBIE OIO/IKETHI TEPPUTOPUIA.

PaboTa 1o MOBBIIEHUIO TOXOJ0B HACEJICHUs 32 CUET MPHUBIICUEHUS K OT-
BETCTBEHHOCTH HEJOOPOCOBECTHBIX COOCTBEHHHMKOB-paboTojaTeneii  Oblia
Bo3JIokeHa Ha DenepaibHYI0 HAJIOTOBYIO CIY:KOy M OCYIIECTBIISUIACH B JBa
JTana:

— nepBbii 3tarm — 2006 rog — Ha OCHOBaHUM JTAHHBIX HAJIOTOBON OTYET-
HOCTH, CTAaTUCTUYECKUX JIaHHBIX W aHalu3a (UHAHCOBO-XO3SIMCTBEHHOU Jes-
TENLHOCTU BBISIBISUIUCH HAJOTOIUIATENbIIUKY, BBITUIAYUBAIONINE 3apaOOTHYIO
IJIaTy HUXKE MPONKUTOYHOTO MUHUMYMA, MPUMEHSIONINE OOIIYI0 WU CMEIIaH-

HYI0O CHCTEMY HaJOrooOJI0KEHHUs, C UYUCICHHOCTbIO COTPYAHUKOB Ooisee 50
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YeJIoBeK (Yalre BCEro 3TO OpraHu3alii Majaoro U CpeaHero Ousxeca).

Mepbl BO3/IEUCTBUSL HA TaKUE OpPraHU3aIlMUd MOTYT ObITh Pa3IMYHBIMH —
nepejaya MaTepualioB MO0 KOMITAHUSIM, B KOTOPBIX 3apIliaTa HUXKE MUHUMAJlb-
HOTO pa3Mepa OIUIaThl TPY/a, B MHCIEKIHUIO MO0 TPYAY U MPaBOOXPAHUTEIbHbBIC
opranbl. Opranbl MECTHOTO CAMOYIIPABJICHUSI MOTYT TaK»e€ BO3JEHCTBOBAaTh Ha
OpraHM3allid KOHKPETHBIC OTpaciu (HampuMmep, TOProBis U cdepa o0CTyKuBa-
HUS) MyTéM YCTaHOBJICHHUS IMOBBIMAomero kodddumnuenrta K, npu npuHATHH
pelieHus Mo €JMHOMY HaJoTy Ha BMEHEHHBIN JI0X0J B COOTBETCTBUM ¢ Hanoro-
BBIM Koziekcom P,

Bropotii atan — 2007 rox — BBISBICHHE OpTraHU3AIlNi, TJe IUIATAT 3apa-
OOTHYIO IJIaTy HHMXKE CPEAHEro YpOBHSI B ONMPEACIIEHHOW OTPACId SKOHOMUKH.
Ecnau y xoMmanuu ypoBeHb OIUIaThl TPyAa MEHBIIE, YeEM CPEHEOTpaciIeBOH, €
PYKOBOJICTBY MpejjiaraeTcs ucupaBuTh nojoxenue. [lo nanasim ®HC, Gnaro-
napsi JESTEIbHOCTH KOMHUCCHM BO BCEX PEruoHax CTPaHbl MO JeTalu3aluu
«TEHEBOM» 3apIuiaThl KOJIMYECTBO HAJIOTOIUIATENBIIUKOB, BBIIIAYMBAIOIINX
3apruiaTy HKe MpokuTouHoro muHUMyMa, B 2006 romy cokpaTmiochk Ooiee
geM B 5 pas, a 25 Teicsia paboTomareneii MOBBICHIIN 3apIUIaTy B JBa pasa.

Jlnst Haubosiee MOJHOTO MOHUTOPUHIA CPEACTB HACEJICHUS U Pacu€ToB,
CBSI3aHHBIX C BBISIBIICHHEM JICHEKHOI'O MOTEHIMANa rpaXJaH Kak B JUHAMUKE,
TaK U B CTaTHUKE, ClIeIyeT pa3padoTaTh KOMILJIEKC MEp, 0 YMEHBIICHUIO HaTUY-
HO-JICHE)XHOro 00opoTa. MieanbHbI BapuaHT, KOHEYHO, KOTJa Ha pyKax y
HACeNICHUsI HAXOJIUJIOCh Obl MHUHHMAJIbHO BO3MOXHBIM OOBEM JIEHEKHBIX
cpeactB. Torna B jt000M KOHKPETHBII MOMEHT BPEMEHU MOKHO OINpPEIETUTH
JEHEKHBIM MOTEHIMAN TPaXKAaH JaHHOW TeppuTopuu. [losTromy crouT 3amada
YBEJIUYUTh YHUCJIO TUIACTUKOBBIX MPOTPaMM JJisd JOMOXO3SMCTB, U CaMO€ TJIaB-
HOE, CleNlaTh TaK, YTOObI IJIACTUKOBBIC KAapThl CIYXKUIW HE ISl MOJy4eHUs
HaJWYHBIX B OaHKOMaTax, a MpeAHa3HAYAIUCh AJisI OC3HATMYHBIX PAcdyéTOB B

TOPIroOBbBIX CCTAX. KpOMe TOI'O, CUCTA IrpaXJaH II0 INIACTHKOBBIM IIpOIrpaMMaM

166 .
[TonoOHas mpakTHKa UMEET MECTO, HarpuMep, B MiBaHOBCKOI o6nacTu.
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UJeaNbHO MOAXOAAT ISl pacu€ToB uepes cucremy Internet.

[To cocrosnuio Ha 01.01.08 B IDO dynkmumonupyet 3 781 089 exn. mia-
CTHUKOBBIX KapT (PM3UYECKUX JUIl, SMUTHPOBAHHBIX KPEIUTHBIMU OpTaHU3aINs-
MU (MX (puIHaTaMu), 3aperuCTPUPOBAHHBIMU Ha TEPPUTOPHH perroHa. JInaupy-
eT 1Mo ATOMY ToKa3aTeino XabapoBckuit kpait — 1 251 899 kapr (33,1 nporerHra
oT Bcex kapt). Bmecte ¢ Tem, 95,2 nporieHTa onepanuii o TakKMM IIACTUKOBBIM
KapTaM MPUXOUTCS Ha MOTYYEHUE HATUIHBIX ICHET. AHAJIOTUYHOE TIOJIOKCHUE
OTMEYaeTCs 1O IUIACTUKOBBIM KapTaM (Qu3ndeckux Jiil (B Xa0apoBCKOM Kpae
95,4 mporeHTa — CHSTHE HaJ'II/I‘-IHOCTI/I)167. D10 o3Hauyaer, 4To OaHKOBCKas
CHCTEMa PErMOHa M TOPTOBBIC CETH HECYT JOMOJHUTEIBHBIC 3aTPAThl IO WHKAC-
calliy HaJUYHBIX JCHEXKHBIX cpencTB. Kpome Toro, yxyamaercs JTUKBHUIHOCTh
KPEIUTHBIX OpTaHW3aliid, MO0 YMEHBIIACTCS WX JOCTYH K OTHOCHUTEIHHO
JEMIEBBIM KPEAUTHBIM pecypcaM. CyIeCTBEHHAS YacTh CHATHIX JICHET MO acT
B TEHEBOW CEKTOP PhIHKA.

Xots 3Ta mpobieMa 00IIEen3BeCTHA U €l MOCBAIEHA OOIIMpPHAS KOHO-
MUYecKas JUTepaTypa, Ho B Poccum HET HU OOIIETOCyTapCTBEHHBIX, HU PETHO-
HAJIBHBIX MPOTPAMM H3MEHCHHUS CUTYalMH K JydimieMy. Mexay TeM, pelicHHe
JTaHHOW TPOOJEMBI MOTJIO OBl B 3HAYUTEIHHON CTETNEHW YBEIUYUTH Maccy
pPEANTbHO «OCA3aEMOT0» PETHOHAILHOTO ACHEKHOTO MMOTEHITHAA.

ABTOpPBI HE BUAT 3aKOHOJATEIBHBIX M WHBIX MIPETPa] CO CTOPOHBI TOCY-
JapcTBa Pa3BUTHIO IUIACTUKOBOrO Ou3Heca. Bmecte ¢ TeM, lenecooOpa3HO
WCIIOJIB30BaTh AJMUHUCTPATUBHOE BO3JEHCTBHE Ha cdepy ToproBiau. Jlms
KPYIHBIX CYNEPMApKETOB II€JIeCO00pPa3HO BHEAPUTH B TMPAKTUKY JTUMUTHI
UCIIOJIb30BaHUS PAcCUETOB TpaXIaH C MOMOIIbIO IJIACTHKOBBIX KapT (IepBOHA-
qJabHO, nonycTuM, 8—10 MpOIEHTOB OT MECSYHOTO TOBApOOOOpPOTa C MOCTE-
NICHHBIM YBEJIUYCHHUEM JAHHOTO JIMMHUTA IO TojaMm). Takue JUMHTBI OyayT
noOyX1aTh TPEANPHUATHS TOPTOBIM aKTUBHEE pabOTaTh C KOMMEPYECKUMH

6aHKaMI/I, a TaKIKC BBIITYCKATh COOCTBEHHBIC IACTHKOBBIC KapThI.

187 paccunrano aBropamu o http://www.cbr.ru/regions/Print.asp?file=cards/dpsr_2007_4.htm
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BrieykasanHas pekOMEHAAWs HA B KOEM CJIy4ae HE O3HAYAET Hapylle-
HUE PHIHOYHBIX MPUHIIUIIOB BEACHUS XO3SIMCTBA. JTa ME€pa aHAJIIOTUYHA JJUMUTY
KaccChl, YCTAHABIMBAEMOMY JUISl IPEANPUATHI U OpraHu3alui, KOTOpasi Halpas-
JieHa Ha OTPaHMYEHHE HAJUYHO-JIEHE)KHOTO oOpaiieHus. bonee Toro, oTcyTcT-
BHUE B KPYIHBIX TOPTOBBIX CETSIX KACCOBBIX y3JI0B, HCIOJIB3YIOIIUX ISl PACUETOB
MJJACTUKOBBIE KapPThl, Mbl pPaCCMaTpUBAaEM KaK HapylIeHUE IpaB MOTpeOUTeNei.
Benp nyBMIM30BaHHBIN MOKYIMATENb BBIHYXKIECH BCErJa MMETh JJISI PacyETOB
HAJIMYHOCTh, KOTOPYIO MOXKHO IMOTEPATHh HaBcerna (B OTIIMYUE OT TUIACTHKOBOM
KapThl, 3alIUIIEHHONM OT HEeCaHKIMOHUpoBaHHOTO noctyna [IMH-komom).
Hanmnu4HOCTh MOTYT YyKpacTh, a TAKXE BPYUYUTh MO Pa3HbIM KaHajaM IpaKJIaHU-
Hy (anplivBeie KyMmOpbl. Tepser Biajesel IJIACTUKOBON KapThl JICHEXKHbBIC
CpeACTBa B pa3Mepe KOMHCCHOHHBIX 332 CHATHE HAaJUYHOCTU B OaHKOMAaTe WIIU
Kacce 0aHKa, a TaKXKe MPOLIEHTHBIX JOXOJ, XOTS 3TH CYMMbI U HE CTOJIb BEJIUKHU.

BaxHpIM KaHaIOM YBEJIMYEHUSA [ICHEKHOIO IOTEHUHAA TEPPUTOPUH
MOXET CIYXUTh PBIHOK IIeHHbIX Oymar. Ero Bo3neiicTBME Ha YKa3aHHBIM
MOTEHIMA TPOSBISIETCS NBOSKO. BO-NEpPBBIX, CBA3BIBACTCA HAIUYHOCTH, 3a
CYET KOTOPOH MPUOOPETAIOTCS aKIMU U OOJUTallMi KaK KOPHOpaIuid, BKIIFOYas
0aHKM, TaK W PErMOHANBHBIX OPraHOB BIAcTU. BO-BTOpBIX, pean3ysl LIEHHbIC
Oymaru 3a npejenaMu peruoHa, ero CyObeKThl IPUBJICKAIOT MyTEM Mepepacipe-
NEJICHHS CPEJICTBA B IAHHBIN PETUOH U3 APYTUX TEPPUTOPUH.

JlaHHBIM BOMPOC HaMU MOAPOOHO HE paCCManI/IBaeTCSI168 n3-3a, BO-
MEPBbIX, OTCYTCTBUS JIOCTOBEPHOM CTAaTUCTHYECKON 0a3bl MNpUOOpeTeHUs
JIOMOXO3SIICTBAMHM PETHOHA ILIEHHBIX OyMar pas3iMuHbIX 3MUTEHTOB. C npyroii
CTOPOHBI, CPEICTBA HACEJICHMs, MPUBJICUEHHbICE HA PHIHOK ILIEHHBIX OyMmMar u
naéB, HAXOJATCS B COCTABE JICHEKHOI'O IMOTEHIMAla JTAHHOTO PETMOHA OYEHb
KOpOTKOE€ BpeMs. Benp, cpeacrBa MHBECTOPOB-IIOMOXO3SIMCTB MTHOBEHHO

PacxXoayrOTCAa (bHHaHCOBBIMI/I KOMIIaHUAMHM, WHBCCTUIIMOHHBIMH, IIaCBBIMHU HJIN

168
HckmoueHneM SBIsIeTCA pPacCMOTPCHUC HaAMU YaCTHU 3TUX BOIIPOCOB B PA3JACIIC 2 MOHO-

rpadumn.
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MEHCUOHHBIMU (DOHJAaMU Ha MPUOOPETEHUE IIEHHBIX OyMar v NMaéB IMUTEHTOB,
PAaCIIOJIOAKEHHBIX, KAK MPAaBWIO, B Apyrux peruoHax. Pernonsl JPO HE UMEIOT,
K COXaJICHUIO, PA3BUTOTO PBHIHKA IICHHBIX OyMar (BKJIH0Yas HU3KOHOMHHAJIBHBIC
IeHHbIe Oymaru), TpeIHa3HAYCHHBIX IS IIHPOKUX CJIOEB HaceleHus. Bo
BCSIKOM cllydae, B Xa0apOBCKOM Kpae HET MOCPEIHHYECKUX omnepanuil puHaH-
COBBIX KOMIIAHMM M KOMMEPUYECKHUX OAHKOB IO MPUOOPETEHUIO WIM MPOJIaXKe
LIEHHBIX Oymar mo mnopydeHuio ¢uznueckux iull. KoHeuHO, mpu BhIILIATE
noxona (IMBUICHABI M T.JA.) JCHEKHBIA MOTEHIMAJ PErHMOHa IOIOJIHACTCS, HO
MaciITaObl TAKOTO YBEIUYECHUSI HeBeNUKHU. [IpakTuku pasmenieHuss oOauranuii
cyobekToB JIDO, HEe TOBOPS YK€ 0O MyHULIMTAIBHBIX 00pa30BaHUSIX, TPOCTO HE
CYyILIECTBYET. B 3TUX ycnoBUsIX JII0ObIe pEKOMEHIALUK 0 YKPEIUJICHUIO PBIHKA

LEHHBIX Oymar OyJlyT HOCUTbh YMO3PHUTEJIbHBIN XapaKTep.



