HW33LUWA €OHOFO OKHA»}, CKOPWHIOBbIE YCNYrW, ayaout
KpeauTHeIX noptdenen u np.; HekoTopsie BaHku cTanu
MCNOMNB30BaTh KOHLUENUMWIO «(PUHAHCOBOrO Cynepmapke-
Ta» (Npofaxa B OOHOM MECTe LWMpoKoro Habopa yenyr).
BbICTPLIA POCT puiHKa U noseneHne Gonee CNOXHbIX Y
pa3rooBpa3sHbIx NPOAYKTOB, KOTOPLIE NPEANnaranT OnHN
Te Xe y4acTHUKK, YCIIOXKHAET Perynuposanne ux aeatefk-
HOCTW CNELMANU3NPOBAHHLIMY OpraHamu.

C gpyrow CTOpOHbl, CTPYKTYPa YHacTHWKOB PbIHKA
crnoXHa. OHM 0BLeOVHAIOTCA B KOHrnomepatbl (kpegunt-
Hble Bpokepsl, BaHku K KonnekTopel; HaHkn 1 CTpaxoeble
KOMMAHWW 1 T.N.), 4TO 3aTPYAHAET Pa3fensHbIA HAA30P 33
WX AeATenbHOCTbIo. OTCYTCTBME €AMHOTO OPraHa ANLEeH3U-
POBAHWA 14 YNPaBNEHUA, ASHUCTBYIOWEro NO CTaHAAPTHEIM
npasvnaM, MOXET NPMBECTU K MOBbIWEHHbIM 3aTpaTam
cybbekTa perynmpoBanva.

Mcxoas w3 BbIWEW3NOXEHHOTO, MOXHO Coenarb Bbl-
BOA: MEraperynatop MoXeT W A0NXKeH NpUCyTCTBOBATD
Ha WKP. B OCHOBE waewn MeraperynmpoeaHus 3TOro
CErMEHTa PbIHOYHOW 3KOHOMUKA NexuT notpebHocTe
B KOHCONMONMPOBAHHOM YNPaBEneHu MHhopMaLnoHHbI-
MU pecypcaMi W ycayramu, cnocobersyowemM oueHke
dvHamcoBoro nonoxenus cybvektos UKP, a Takxe
HeoBXo4WMOCTE NPOTHO3MPOBAHWA WM NpenoTspalle-
HWA HakoMNeHua puckoB. OBBLEKTOM HEATENbHOCTK
Meraperynaropa AOMXHbLI CTaTb 0bbemM W CTpyKTypa
WHPOPMALMK, NPeaCTaBNAEMON Ha MHHOPMALNCHHO-
KPeOmMTHbIF pbiHOK. OCHOBHOWM KPUTEPUIA AeATENBHOCTH
WKP — cokpalleHne BpeMeHHbIX 3aTpaT, MaTepuaneHelx
M UHAHCOBLIX PECYPCOB HA NOWCK WU NONyYeHWe He-
0BX00QUMON MHGBOpPMaLUK.

MeraperynaTop LORXeH BbINONHATE BCE GYHKUMK
ynpaenenns WKP: mMofennposaHve; fIpOrHO3WMPOBAHWE,
NNaHWPOBAHNE; YNPABNEHME, PErYIMPOBAHWE; MOHUTORWHT
W KOHTPOSE.

Perynatop MKP MOXeT NPUMEHATE HE TONBKO KOCBEHHBIE
MeTofbl perynvpoBaHns (ycTaHoBNeHWe npeaenbHoro
YPOBHA LiEH Ha ONpefeneHHLIe pecypckl v yCayri, orpa-
HUHeHWE KOHKYPEHUMM Ha OTANbHBIX CeKTopax W np.),
HO U npambie. TO ecTb NpUHUMaTL Ha ceba 3aTpaTtel No
NOAroToBKE W OKA3aHWIO TeX BUA0B MHHOPMAUMOHHDBIX
NPOLYKTOB W YCIYTr, KOTOPbIE ABNAOTCA 3KOHOMMWHECKM
VAW COUMANBHO BAXKHBIMW, HO Ha J@HHOM 3Tane Henpw-
BRekatenbHeIMU NMHC HEBOZMOXKHBIMIK ANA UCMONb30BAHWA
KOMMEPHECKUMU CTPYKTYPaMW,

K nepsooqepenHbiM 3afadam Meraperynatopa otHo-
carca:

® aHanu3 W YeTKoe onpefeneHue ANa Kaxaoro y4acy
HUKa NepeqHs MHhOPMaLMOHHO-aHaNNTVHeCKX 3aaaY,
akTyanbHBIX W MEPCMEKTMBHBIX NpobnemM, ANA peliesis
KOTOPBIX HECOXOOAWMMO OPraHW30BaTh COOTBETCTBYIOWLYIO
VMHGBOPMALWOHHO-3HaNUTNHECKYIO NOABEPXKY,

@ onpegeneHme noTpebHOCTEN W OTBETCTBEHHOCTW
y4actHukos MKP (K10, Y4em 1 B KakoMm obbeme paonxex
3aHUMaTbCs) B npoueccax noucka, c6opa, obpabotku,
XpaHeHNA W CBOEBPEMEHHOrD NPefoCTaBAeHUA MH(OP-
Mauum;

@ HOpPMVPOBaHVE LIENOCTHOM OPraHU3aLIMOHHON CTPYK-
TYpbl € CNPeAeneH1eM GyHKLMOHANBHBIX Y IKOHOMUHECKIX
oTHOWeHWiA B obnacti cbopa 1 obpaboTki nHpopMaunn,
PazBUTMA WM SKCNNyaTauWuM TENeKOMMYHWMKAUMOHHLIX cv-
cTeMm.

DYHKUNOHVPOBAHNE MHDOPMAUMOHHO-KPeOVTHOQ PbiH-
Ka pacnpefeneHo no BPEMEHW Ha Tpu cTaguu: 1-1 - pas-
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paboTka BUAOB MHMOPMALMK KaK TOBApa; 2-7 — YCTAHOBKA
UeHsl; 3-A — NPOABWMXEHWE WH(pOPMaLKK.

1-7 CTafWA BKMIOMAET BbiABeHWe noTpebHocTeR B AaH-
HOM BUe WHPOPMALMKM, BOIMOXHOCTEW ee NpeaoCTaB-
NEHWA, PacKpeITME ee CTPYKTYpbl M obbema. Ha crapuu
YCTaHOBMNEHWA LieHbl aHANW3VMPYETCA CNPOC Ha WHPOPMa-
umio, oleHuBaeTca ee BOCTpeboBaHHOCTL, HopMUPYETCA
UeHa Ha MHGMOPMAaUMIO KaK Ha arpervpoBaHHoOe NoHATHe,
COCTOALLEE He TONBbKC W3 pasMepa Kefaemoro BO3Ha-
rpaXaeHns v CNOXMBLIErOCH CAPOCA, HO M U3 yCNOBWKA
npegocrasieHnn. NMpoaswxerve npoaykta WKP — pas-
paboTka nporpammbl (METOZ0B) ACCTYNA K UHDOPMaLMA.
PaspaBaTbieats NPOrpaMMy JOCTyna K WHOpMALWv
WMHOWBMAYENBEHO ON1A KaXA0ro y-4acTHWKA pblHka — npo-
LecC BOPOTOCTOALLMA, NO3TOMY HEOBXOAUMEIM YCNOBWEM
ahheKTMBHOMC PeryNMpoBaHWA ABNSETCA CerMeHTaumA
PbIiHKA N0 BUAaM WMHGOPMaLMK.

IOdHEKTUBHOCTE BHINONHEHWA 33034, CTOAWMX nepef
YHaCTHWKaMKM, BO MHOTOM 33BMCMT OT PacrpocTpaHeruns
UHchopMaLm 06 Mx ASATEALHOCTU, (POPMUPOBaHUA obwwe-
CTBEHHOMO MHEHMWA, T.8. OT YNPaBneHna MapKeTUHIOM
yenyr. Takum 06pa3oM, MapkeTUHT pbiHka, Basupylowni-
CA Ha WHOOPMALWW O pPbiHKE, BO3OEACTBMKA Ha CNpoc,
CermMeHTaLMn PbiHKa, MapKeTHHre ycnyr, — 3TO OAWMH K3
OPraHn3aLUOHHO-METOAMYECKMX MEXAHW3MOB Perynimpo-
BaHWA WHHOPMALMOHHO-KPEAUTHOMO PHIHKA.

Hepapxuyeckas cucmema HKP

Mo aHanormMy ¢ MepapxM4eckon CUCTeMOR pPbIHKa
MHAOPMALMOHHBIX YCNYT MOXHO NOCTPOMTL CUCTEMY
MHPOPMALIVIOHHO -KPEAMTHOTO pbitka (puc. 1), cocToswyio
N3 HECKONbKWMX YPOBHER: NePBUYHbIE PhIHOYHbIE PAKTOPRSI;
cyGBeKTbl PbIHKE; NPMHUWALL PYHKUWOHWPOBAHUA PbiHKa
W PBIHOYHBIE CLEHAPWK.

MepBU4HBIMUN PbIHOHHBIMW (haKTOpamMK, Kak M3BECTHO,
ABNAIDTCA CNPOC, NPEANoXeHUe, KOHKYPEHUMA, LEeHB W
Tapudbl. CyObekThl pbiHka BNAAEIOT TaKMMW KaTeropua-
MU, KaK TWM, Lenn 1 dyHkuvn. OyHKUmMoHMposaH1e UKP
OCHOBLIBAETCA Ha TEXHONOTMAX MHMOPMALMOHHBIX PbIHKOB
¥ NPU3BaHO!

@ rapaHTMPOBaTh W PErynUpoBaTL JOCTYN K NPOAYKTaM
MHPOPMALMOHHO-KPEAWTHOrO PblHKa BCEM 3aMHTEpeco
BAHHBIM NALLAM;

® obecneuunBate NOANEPXKY (BKMIOMAs 3aliMTy) WH-
HOPMAUMOHHBIX PeCypCOB B aKTyaNbHOM COCTOAHWUM,
PacWWPATE BO3MOXHOCTE AOCTYNA K HWUM, YCTRAHATHL
aybnuposanune MHGOPMaUWK;

@ BOCCTAHABNWBATL MHPOPMaLNID B CNYHae ee yTpatbl
¥ OOHOrO Y3 YH4aCTHWKOB;

® obecreyuBaTh pasBuTve WHpacTpykTypel MKP Ha
OCHOBE COBMECTUMOCTI CTAHAAPTOB, MHTEp(enCos 1 Npo-
TOKONOB, €QVHbIX NPaBWN NPeACTABNeHUA MHGDOPMaLMK.

BO3MOXHbIE DbiHOYHBI® CUEeHapuu:

@ KOHKYPEHTHBIA — KOHKYPeHUYA LEeH U Tapupoe 1nu
aYKLUWOH pecypcos;

® KooNepaTWBHbBIM — BCE BNALENbLEl PECYPCOB NCMNONb-
3YIOT OMIVH M TOT K& MEXaH13M ANA OLeHKM noTpebHoCcTeR
B pecypcax U NepesopaT CBOM OUEHKM B LIEHb! MK YCNOBUA
LOCTYNA K PeCYpCam;

@ GecnprbbiNe HBIA MAPKETUHT — NPUMEHEHWE NPUHLIA-
NoB MapKeTUHIa K OPraHn3aumam, He OpUEHTURYIOLLIMMCA
Ha npuBbinbHOCTE (Hanpumep Bbank Poccun);

@ perynupoBaHvie LeH Ha pecypcbl M yCnyru.




